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W H 2018 4 2019 48 2020 4E
MG (1L t) 38.79 38.86 20.35
BE 7 BA(1LIT) 480.96 461.15 449.74
R & (o) 209.86 193.33 201.97
R 655 (12 75) 52.92 51.82 65.64
K% (12 oc) 165.79 168.59 158.22
A 45 (1271) 218.71 220.41 223.86
B (12 T) 41.18 41.44 34.83
FE S (1275) 5.66 6.37 6.14
EBITDA({Z ) 9.64 9.24 8.36
Z BV ILE (1L T) 27.68 18.62 -2.38
EOVAE 2(%) 13.98 18.40 18.12
5 P I R (%) 2.69 3.26 3.04
L7 115 2E(%) 56.37 58.08 55.09
LS AL (%) 51.03 53.27 52.57
B LR (%) 134.08 189.39 275.42
2 % (%) 126.87 183.66 199.72
G H (%) 57.58 59.96 68.41
228 4 it ) 475 L (%) 27.07 18.77 -2.66
WA F IG5 LL(£%) 0.73 0.75 0.31
EBITDA F| S A4 (fi) 0.83 0.59 0.73
A ER 55 IEBITDA(f) 22.69 23.85 26.79

AFRE (FAF)

B H 2018 £ 2019 £ 2020 £
e B IT) 194.11 219.08 234.35
JT A # R (14.75) 68.57 99.05 103.96
A= f555 (12.75) 78.87 93.93 97.92
R ON(W)] 9.14 11.79 9.19
FliiE B (12.78) 2.60 3.14 221
P G155 (%) 64.68 54.79 55.64
S AL (%) 53.49 48.67 4851
i3 H % (%) 34.14 95.25 117.59
8 &) 55 b (%) 12.94 2.30 421
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NRPEZEIR o R [ 22 W05 i 3 & 39 45
JIEERT A T 52, LA SR S OR
O, BNRIEATHSTER X . fEihH
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%2 2016—2020 ¥+ H £ &% F &k
2021
WH 2017 48 2018 4 2019 4 2020 4 . ﬁ;;jig@

GDP (JifZi%) 83.20 91.93 98.65 101.60 24.93
GDP 143 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FARLLL I Tt 5 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[ 7 B P R B A (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
Fhe T i B S AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HEOHEE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 3#1E (%) 1.60 2.10 2.90 2.50 0.00
PPI $1E (%) 6.30 3.50 -0.30 -1.80 2.10
WK (%) 3.90 4.90 5.20 5.20 5.30
IREHEER NS SOISE (%) 6.50 5.60 5.00 1.20 13.70 (450>
AFIUBINEE (%) 7.40 6.20 3.80 -3.90 24.20
AJIRBCAHGE (%) 7.70 8.70 8.10 2.80 6.20

E: 1.GDP B8Nt H; 2. hog, #ogRHYUAARFHNL%T; 3.GDP ik, MU LT Wit WAERANTL
BMNIGR A FRIRIEKE, BRFARTER. AAHTPRREEFEN L OEKRE,; 4 BAKLEGRTd, 2017 SFAMAET KL

£ 2018 SFFFAE AN WARIRE R L E, IATEH HRK
TR RIR: BEATASARSE B R it Be Wind £ 45 %32

2021 4F, REATHISATRIEERE, I
FORARORFR TIETUE, FRER 18 MBUR RIEFS
. SEUERE, RS AR B R 5o
HIALE s AR BOBCR S o 3G 2%, HESH A TF
BATIRFFE A BEIX (A

ZWBEHRE. 2021 (F 8, RE
[ AP BB BN N 24.93 12T, SEBRFEIEL
K 18.30%, BT 5.00%2%, (& T4
FIEAKT, FERZREERE. WEE L&)
BEmEMEmiE R, orolE, Kb E
TR E BIR, B A B K IRE S .
BHARE, 5 =3 Infa - F 3535 K 6.05%,
OB 1 A IE K (5%~6%) , 55~
WG RAF, Hob T4~k E R, T
o N s 2 T A RN | 4V B N 1 =
PEIERT AT o Forp B — = b3 0 P AP S5
K 2.29%, MBS TR AT IE R K 28
=P R K 4.68%, ¢ 2019 4E R HAMHE

2. A B B Hofy, H AR R RIREATR Uit

ik 252 MED A, H=rWAERE SR,
TR BT AR AR R A R T RS
BRI

BRI BT EUEIT PR, A= E M
BB EHE R, 2021 F—FFF, SEHERWY
WANMEFREL (CPD FIFNFR & S M REIR N A% IS
%0 CPI Rt [FI b s 0, B LRI
g3 ElE 4.9 F11.30 /N H 73 AL Ab T4 . 2021
-, AE ARSIk
(PP Zit[FEIEE Bk 2.10%, SLI0E H &)
s BB SRR A Rk SN . A
SIREARATIL ) A%, w5 8) PPI $84E FAT,
IR T Hl3E ML ) A AR E 7

HBFEMETR. 8% 2021 £—FF
K, FLRbAF R R L E Y 12.30%, L EERTR
B LANE 8, (SRR eE; 2021 4F—2RF
Brigttfl 10.24 Fifeon, HEEH/ 0.84 Fif
JGs AHHRART _FAE—ZR I 7 5 R R
B, USRS TREE R RIVBONERE. N

AT AT FIBT, P AR R 69 534 3% K & 5 X 2019
S B0 O AR HEAT LB A LT 3 K, T
Flo
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— ARG K I R BN R, S ER BT
i 7 Rl )2 — 2R BE R A il e R . T
BEN BT, BE 2021 fE—FEEK, M2 R
227.65 Jife.ot, FILLIGK 9.40%, B ARG
# (10.10%) AT TR, A M1 R%0 61.61
FAC e, Rt K 7.10%, & E 4K HHE
(8.60%) A5 BT T B, 1 B B I S 108 o] 3
BT RS .

— A LB B E R IE, WSk
I 2019 FEBF PR, 2021 F—FHE—
AW N 571 LT, FEHEK
24.20%, 72 2020 fF LRI E B s B G IR, H
RSSO 4.87 F5427T, 5 — AL
] 85.31%, [A]LLIEK: 24.80%, [F] b1 # ¢ m
T HERL TH PR ST B, T
Ml EE L R ERERNESE. —FE KA
ILFH S 5.87 Jifeot, [FHIEK 6.20%, H
H ORI . ORI — 28 B 1) B A5 S HH Ak,
AT 2 A 2016 4F DLR R H & g id . 2021
R — R AL HURC R 1 1588.00 14
I, BRI 2020 40 2019 4F [F) BME A Frikcas
A5 2021 54— Z= B BN 3t B e AR 5K
2021 F—ZEEAEBUM RSN 1.86 Ji1s
JG, [AELHE K 47.90%, FEEHTEA LT
RN R R BURPERE S 1.73 75
.55, TR 12.20%, 22 i TH7BUF
LI RAT I B I % »

WML IR TR, (BIRRFEESHMT
&, FREARFEREEK. 2021 F£1-3 H
2 [E AR I A R #8530 9 5.40%. 5.50% 41
5.30%. Hr1-2 AEFWHEEW, kg
W EB G s, RGBT BT T3
H B R A i, AR T8 P sk i,
F T/ R3n, sl s 1 Frgfd. 2021 4—
R, AEERAS RN 9730.00 T,
BRI R 2R 5 PR AR T 38 SE PR K 4.50%, IE
87 FE—FEUCREEE S B, HS5H
WS R R — P40, R TR

HHE -

2. BB AL 5 ATHE

2021 4F 4 ] 30 HEURR=WE, ZF
HESCE 27 MBUE, REEMBURESEME. 185
M. ATRESEME, ARRT, BEINEX, B
A6, FRETE, REEFEITEAEXIE,
LR R IR BB RK 5. AR
BBURER LM, REREZREE, K
EXIRUE T S RRSIER . BURE f N F
B e I 21, R R B IBU SR < e o
PEWBIBUE B B B e BB A 7B H
SR /NME AN B R L R i AR
B3 33 S B A5 VU K7 TR o

RN MBURERFRINMEEERR,
SR SEAE AT . R EERH IR,
PRFF 7 T A B A AL 2 i T AR 3k [F) 44 L &8
GriG B A UL, OR¥F AT R ARG E .
2021 4F 3 H 22 HAEEEHRTE R MM
VR JER R B AR P I XS [F I, R b
H B INE G AR BB, TR X
WRRE.

2021 F—FHEATHIEEANGE, FE2
F T a3 0 P T 1 o B 45 e SRR, T e o
AR, B AT RIS, REA
BNt E . ARRBEAE ZERE R E, & RIE
WA LLEE, HRFEFLBRME T
b REL GRS, SRR ERERIFR
BK: BEEERESEIEIRFLE, &
BB RN IR T BRI RO,
{HAR SR B 2 (14 32 ) T3 IR 5 45 f PR
F, KR 2P FATES, FERs 026 T
T SRR DA K R SR T A B R B, Bk
TA MR, TR R &5
H AR, (HARL = imansl, BRERA
Wrghn, BEE AW RIEABIEE, KkbfiliEl)
PR G E k. BARE, Wt 2021 FRE
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B AT R XA IR

1. 3R & kg2 % ATk

(1) 47t

I8 T R A R e A Rl e G T N R
B, SR s AR EEE T IR AT s AT
MEITE, AN, k. AILRE. Bl
SRR, TR, MR, mE
B NTRMERE R, SRR, i,
B HE. J5KAHE. RRSGE. T4
SEON P R S AT . Ik T SRR A 2
[ IR 0% T Rp S R e (1) B LAl 0 T gk [
RAT KX P s R R e . BB
i Rk R A IR SS ThRe . AR IX A S
IMESEHERRER, HkRg—EZ3 R
AU T7 25 ZRIBURT ) 5 FEE B AL

b 77 BURT A2 3k 1T FE At 8 it Sl 4 1 T B R
o ALY, e R RN s R E ST
WRKREES Sy, WA EE B 4 ok 2 2k
B TR R . EULTT S F, M5 WU Al
Wt i A & Mg A . 2008 4E 5, TR
DA BRI I “4 T BERRIBCR
WA BRI N, @R R T
SR T B A e A A AR T O KR AL T B
SCREe N T B TEBUR AL BT 6 657 55 B K nT Ry
K RGN, 2010 4ELLSk, EEHE T —
RYNE VL) F 5 BURF e He Rl 3t o7 & i 45
TR 5K, 2014 4, (T hnsmib 5B
IS EEARENY (EX (2014) 43 %,
PURMEIRR “ €43 530) 7 ) i, ki
BT Rl 5t HA BB M B, IR LB 8 T EE
JoE . (HSE, VR Hh T FER b S e
B AR, AR AR SREBCK I (8] 4K 2 ER
] b 82 it 2 1A 1Y) AR

(2) T LBFH5BR

2020 4, HREM KB EANBRAEFERE
Kdk, BAAEEMABORELE MR
FRBMANGAE, ARBLLRET —R 6
B &R, BoAAARAR B 2R

BREAIH, BEbL 28R TRELE—
T&E, BEEALZFRIKE, 2020 & A
Xk, AR HHBRBRELE LB BESEA
P~

% 2014 4 (43 5300 , WBGH AT (He
T3 BURTAF B 57 45 9N PO A A 33 B 1 /09 )
(¥ (2014) 351 5) , XF 2014 4EJEHb 5B
A RS HEAT TE . S, FELABUR RS
B 1 75 B IS A A5 25 5 b BUR P 52 55
BIL R, AR NIBUR 5 55 LA 1 3
BN A 5 F EARFE WA A L E R
JIfEiL. 2015 FFLLK, EEH G T 2Bk LA
i IR T UM 5 55 B B, ST T T B
F 2S5 Rl T ML), TSR R kel | B 1k A7 45 3 1
I 22 YR YA R R ) B Rk T 5 B IBUR Rk B 1R
fit. 2018 4FJx 2019 4F, HW&AH N7E 1
K, ERYuUE IR TGS . R v
G BUR LT ERAE BRI, BURERS2IN KL Al 15
it AT R 1K) 7 B FEAE 55 b AR ) BE
(RS2 4, RAESE I 28 B A MR A 1 A

2020 SELAR, 2Bl A g R, Rk
WEALRAFIEA BRI E, ERXENEE
— RYNBUR, & BN 30 ) R 10 1
BH A B 5t A 1AL 43 B B S [, ARl
e el A DN E N Sl TR i B 3 i 9
T H @R RN &3 FE, R & E
Rl PR — P

BARRE, 2020 3 A, IR RBUEE
WA SWIRHEMR AL RS . NaYE
{RFEATFEN, bR 5G W%, HdEd s
R B A d EHE R . 2020 4F 4 H, dkBos
J 45 4 WU HA N K A% 0 25 A 2R e 2 ) 4%
TIE, RIFFEEMFIEKAER . 2020 46 H,
RGN (T IR e B s /b ik
SRS TAEE AT , AR A LT S
B R s, VR s IE 2 ER H
BRGS0, R4 B A I R
MRS RE 1%, 2020 7 A, ESFRA (4
THHEEIREE IH/NX s TR SRR
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IRIZ VR E

TAE HEREE 2020 4EHF T RO&E I EE 1H /N
[X 3.9 Ji5,

W4T, 2020 4E 4 H, TRBOARRE 5%
SR RAT IR R E T, Sk BUR
TS5, $E ot a0 FH ko . 2020 A Hh 7 EUR
Y2, FINRATIIZ I, B Hh 5B
LI 3.75 1L, BMSCHRHiH—E . A
T B SR A A S I E KT, B
BG4 00 H SRS R 5 %A
U & TS A ELAPI 78 200611 6l 7T 3 24
i, A BT OREEHL T ORI H B AR SRR,
G N ORI E D H BEAS R ). (4
TR B TH /N X s TAERFE S RL) 48
H, SRR IH /N X SO OB S 2 7 32
RT3, ARG T
E i 8 ZE 4 AT i g i %

b & E SR B SR, EMATA
FEVRAE,  NSEAR I 7 TR Facbk 4% 45 XU BN

2021 FFEH BT AE, SR KBS B s
AIE . 2020 4F 12 H, HR&EG TAESWTH
V5 4 LIS A i M 5 BURT B 1 £5iE 45 U T
1B, MbERUF PR 4 5F AT Y RS 58 R . 2021
3 H, MEGTR AR ERESS, K
AEHI IS S N L. R, R
FabEfis g, 2021 4 H, ESBEEA (<
Tab— D IR R B ORI B L),
DR R AL AR 7 BURF R M S I B, IR SF
RS, T KRS o A . (R
B, AR RS AR, FEH
BUR R ERRE, 0k 2B BERE 0 BRI St
= B ENEE, @amsth. ERR6%
HAR B, BB R REE R R S
A 6

& 3 2020 HF Ak HaRAg A AR K 8 £ BOR

FATE | SR TR BONAREE
doaoiap | TR | R | MBS, IR EART T RO TR A £
% P LITOOMII | Sosti, npPRAK LR AL, Sh e LR
w0 s | PRI | TGRS | BN LG ST R BOREL N Dk 56 iz BT D
N i s B M B
_— AT FOR AR G, BT BN LI, TR e T, FER
sop04pafy | THETREC | ASCRRBIGRTIE R | o et Bl kS R R 1, R AL
VE] W %
IR A
2020 SEHRIRFEAL R | X - e s N -
o BRI |y kb RO B R VAR IR A ), M D Sy T
202041 | ARG | RRSRERRERE | gy bammete iz, (A MR L R
R ITOT R E | o R L S BT T R e A B . BRI S
202046 f | HFKRME | WAIREEIT N | ALSUE, $T 4 AN 17 WEEHES. AT 120 M AIREHR
ik B
o | DRI TR P, AN A0 A HUR, SRR I KA
2000470 | EEH %ﬁfﬁﬁﬁiﬁ%ﬁ MBI SEHEE 25 ORI TR, 12 H A A A0 . 351 F i as 2
= FTER | ST
R G TP ATFER . Bk X (I . M7
w0t | mgm | TENRIGREBSE | AL SO IR L TR AL
Z o3 24 R BT FU S g3, M — A, Holl o A A
s
R T s R e
2020 ¢ 12 /1 PR T | ATACIERR R, e L R O £ B R S LARH B
BePERS MU T A, ARSAF 1 S0 RIS R
AL H 75 R B BB, Uy 2k B, T R
st ey | s | KTHESRABUAE | GG TR 6 AR, WA, 1k
' & FUBIRECRIOE L | AR I R SR TS, AT L. SRR
AREHLA, B IR BB R e S

WA RIR: KETIEER
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IRIZ VR RIS

(3) Tk R

IRAZ A Ay R A AR AR E R
R, MA—RRKEZN, FEEEAIRR. &
BB A LR BT BRI, Brdb Ll
77 BRAS R0 X Bt — F B Roh, e
HERB A LR REEHN—RAR, FARRT
GrE. AERF IR, BERTEN RGLEH
WA W R A B RISALAF K E o

FUAT, B 5L B e A e 3 I
BRI AL T BRI A 5 T i 2R 75
FR AN P4 ) L, BEAl vt i B 2 R E &
Drit s KRR S . I T a], JRIE R
G e SRR R B, M RGE S R
i R RESR O, 2] SR AL L A BT
R KRR, FELR 20 588 W R AR
W, TS 2 ARG RS, RRSEEE PR —
I H BT, AL s R e A T
PR B ONRESE o

(RIS, 2 5 BUR 5T 55 J8 R A < o
FIRTE T, AR AL R B IR AE RIS L
Bl 5t 55 5 3 5 BUR I £ 55 70 25 8 45 345
A5 T UG A5 FT R SR PE Rt — 2P 554k, 8
G 1L DX A A T2 T e R ) AR A 3 S5 R
b e e | A e = TN iz S S BN e
T 73 K B R AR IS Al e s v XU A A5 957

2. RIRZFITE

B R BT EEWRT EARAERLE
ho RIZMA, R FTEHFATKE, HHE
HEFRA, N8I3R EEIRERIF.

TSR R UL rd T, SR 1477
A ans T E RO SN U VI
Wi, PEESAEFEAES TAmREZ —,
LRI R R 16 ANE SR () 22—,

WA 48 A BIKITRZ, KK
R KR 20.2 A B AMKEEPUBR IV R 26 5
s K IR RGN AR B sl K
AR R R AT R R R S B
HOER AL

FRYE (st 2020 = FH R TF M 2K
gGiitad) , AEETSRITRYPZE, e
T A SE UL X A 7= ol 1305.22 {276, #&7]
EE it 5, B RERK 5.3%., i, 7k
WIME 77.71 1270, B EFHK 2.6%; 277
AV HGINE 623.30 1470, 3 EFEGK 4.5%; 5=
PRV ANAE 604.21 127G, K 6.6%, —k )k
S5k 5.9:49.2:44.9 %74 5.9:47.8:146.3, =
PNk B AT T . [ e B AR 5T, 2020
TSR T A A 58 ] e B AR BT 476.44 1476,
5 FAEREK 10.1%; F5 eI R % 108.50 12
JG, MK 39.3%.

FRYE (% T 05 117 20204F W B ST AT 15
DURI2021E A LT (B WA ) , s
17 20204F T TH 5L B — AR A LR U A 72.0112
JG, H LA K2.85%, H AR A61.0112
TG, 7H684.72%, —METEIK AR R . [F
W, W — R A I S 125,131 0T, 3
£:2.6%, W %5 % N57.54%, £ 4549 10.13
ANE S . 20204F, NS T U S BLEUR M
LU A107.9312.7T, [FIELIE1:28.03%, &%
FA M ARSI TR,

7 BRERRO

BIZHA, NNHEFE e &TBAAT
AEENBRM BAMNE 7 @6 X .

FRHE L = T & 0 A E20194F 11 H Ep R
1) R RS T 2 an s TN RBURF G TR 1L
PSR L) CRRK (2019) 62
5, WA EA ST RS, AT
R TIRENERAF (LN ERE SRR
Atk R R ERA R AR (LR E
FRCUImR” ) = RERAF, WU
W R EE .

O\ ) TE AL N G S T AZ 38 A it A R
A, ISR R R, 7E R A A8 8 A
it K% e s AR R A b R 3R A
SRR, EERE . BT, B
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IRIZ VR RIS

VI BEER Gy SRS A SOk A5 Ak, AR AL il
FEEER . BRA TSN, AR T AR WA
TH R EARAF (LURRER WL RA
H” ) BRI (WX ) Heml i g 1w 1
S AR, RS X T R i R T 2R
AL

WS T 5 A 2K 2 BRI A% T W
e, BRI EEW RS
BEMRSE, FENFERZE, LH—RIFK
R B 5 32 152 DA A7 1) HG A T A 2% ik it 12 it 2
W AHFN B R TEE (BHKES. 2R
) . ek CBFEELR. IR | R
TR AR J s Tl el X X K56 % eIk 55 .
WUERIR NS BN T B sra v EE Bk
B, FEZETARREFH &R, tih—
BIF R VL S X X RO 5%, FEHEd byt
7RI R TAE.

2020 4, 4N 1T BUR ) A 7] 39 5% 2.50 14,73,
TEAA R SR BEA; R, AR SRIFEUF A
1.73 4070, vhN “HAS 7 S CEDNAMEIN

MR A F SRR G RS (B EEH)
W) (& — & F H AR
9132068272283447X8) , # % 2021 4 4 H 26
H, AR A5 O 455 Il g P AAE 13 S RE
KK, FEREATRE AR AT BN 5254
BN R E T E .

B2 2021 4F 6 H 17 H, BETHERKIN
O E| REBE I A E RAF R IAT NS .

t. EESH

FREEHAP, A7 MG KN BT TAE
WAL, SEFSRW AT RN AH
M,

XA, B, B, 1966 4E 1 HHE, #F
FAF T PTG T R BRI B s 2 it
il F 2 M a2t HE 2 MEBATS i,
WSR2 MBI, mRisE2 TIR
LERFIL. HERBFVBURK, W

TR RANR A WRE BB,
IR HERNERRH, s B ek
(R BORED BREMBR K. a5t
TRIX 56 TRE R, MsmasIt X w T
TR MBUY R, s iR s 48 o
fIER, WSRO TRE G R
FAEFAE A B X W A IR AR HEH
K W X R B W TRER,
ST AR 2 @ BRI S R ot . B TAE
EERRE, s TR A 2 i w4
B BRI, dnst i b Ak 2 2 )= B R
K, BUEAFIRREL. Sar., EH.

NEIEIR PGS . BRI RS T K
AL -

I\ BESH

1. 28BN

NI EERFHRT BEMREZRR
BE, LRFREERELE, SEH5ERHE
L g BRIFHA, NEABLRARLAEREL
HAT T,

20204, ~wElEDNVHCN R EL T F415.96%,
Hrh TR A AR FERIE, B EF
BT TR R AR SN DL
HWNNE, HTFARRAE DAL, RESHA
AR BT T B 2 B B M55 58 s 3
B EEHH R, WD KA E
WU AR e, fEE RN S A
B34 hm .

EFFEIH, 20204, AF RS EF]
RENEE, B GG EFEAI TR,
R AR S BRI RIE R, EEAR
A TP ARIT BRI R 1) B LR 2
AL BRI, 20204, ARZGEABFIRELL
TFEA210E 5y £
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4 N B LBRAMBAEAEFL (R 2T, %)
i 20194 20204
LN di bt ER=E LN ikt EH=

TR 19.83 47.84 17.76 20.30 58.28 17.54
et B R 5.00 12.06 52.62 1.13 3.24 20.35
ZE R ES 7.45 17.99 22.13 4.28 12.29 19.16
Fth s 5 9.16 2211 18,57 9.12 26.18 21.05
it 41.44 100.00 2293 34.83 100.00 18.72

E: ARZEMLS T EOEE KL IEAATIAN, REGAAL S, EHMEAL SR LETRANE; BREEWES RN

FARR: BRETAEARYE T it RF A &) A% I8 432

2. b HBBHH

(1) REL%

BIFHA, A RELFUNIIEA FT3E
X, AEQXAHRBK, SANFLHAAL
GH. AARELFAERRIERDHTHRFE
ABER, AR¥BETFLIHESIK K.

O] F B T A XA A S R X
R A I DX ) T B4 TE PR MR R D R
MSEIH . REHIN, AFRREWEEE
B AR R AEAR A, AR S s A REUT EH
KN FET (EFNWMET RN P TS EE
AR el A 5 it 2 W T H 2B AH AR

B I YL B B RAS IR L B R B e
B At o BUR U BG 1 TER S 3 5 1k 4 T
PRI H v TR VR 1 IR e, AT
FUE, W TR B RAIATHIN, AT —
8 LB % . At B0 5 L 2 AN 4 2

20204F, A AR ER Y 45 SEHLR N 20.3012
JC, [AHHK2.37%, T2 YR H 55
RN . #E20204F)K, AR CyE TWiH
SMREPE117.2910.7T, W RIE4:41141.3412t, ©
5] ) 4 %5181.6912. 70, A FIARARITH [H1 3K & #

K, XA B4 R

%5 ME 2020 FRNE) LR TRER B HNBEANFRL (12 7T L)

. Z 2020
T 25 e | ERER | dewE | mEwem | Po 200 TR
KT AR5 1 N g e 2010-2012 2013-2019 160000.00 195000.00 192860.00
PUE ST MOk e 2010-2012 2013-2019 68000.00 82000.00 81240.00
WS HEIA O 2010-2012 2013-2019 20000.00 24000.00 24155.00
IR 0 LA 2011-2014 2015-2020 41000.00 49500.00 49410.00
KT (WX e Res TR 2011-2014 2015-2020 74000.00 89000.00 88720.00
KV (i) IR KE M SoE & TR 2011-2014 2015-2020 33000.00 40500.00 40396.00
KITH (WX W J5KE MEasd & T 2010-2012 2013-2019 32000.00 40000.00 40317.50
15K AbEE — 3 2014-2016 2016-2022 10000.00 11500.00 7510.35
LK REEE IR TH 2016-2019 2019-2025 150000.00 180000.00 10629.15
TSLIR BRI KA B 46 T H 2016-2019 2019-2025 150000.00 180000.00 11480.00
AR 7l el B 152 it 2015-2018 2019-2024 100000.00 120000.00 22785.00
E AN 2016-2019 2019-2021 44877.50 53853.00 40000.00
SEHT B TR 2016-2018 2019-2024 20000.00 24000.00 18000.00
226 il (INHE) BT 2016-2019 2019-2024 70000.00 84000.00 35800.00
1T % A% 2015-2017 2018-2020 100000.00 120000.00 120000.00
T B EEVEAE 2019-2020 2020-2023 30000.00 36000.00 8514.25
FE AT AL 2017-2020 2020-2023 70000.00 84000.00 25043.65
& 1172877.50 1413353.00 816860.90

E: MEBEFA NS EEER, RIRDBLRAEAH hE
T RR: A TAZARIE N 3] Bt b Hsg

B E2020F K, A EEEENH ST

#53.8114 70, MR B ATN21.464270; FFEIN
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H74, Ef%¥%46.28{270.
26 MBE 2020 FRERAIKREL S EEAZAAFL (4 F L)
\ 2021 2022 202
5 447 migi | amvem | oge | 200 RS 202 RS 20
KAWL A 8GR 2018-2021 100000.00 70000.00 30000.00
KV A AR T H 2019-2022 43396.40 10000.00 15000.00 18396.40
KL AESHEE I H — 1 L 2019-2022 127652.00 40500.00 40000.00 47152.00
334 HIEY 7 2017-2021 200000.00 196000.00 4000.00
226 RIEM B TR 2020-2023 67100.00 7000.00 13000.00 20200.00 26900.00
ait 538148.40 323500.00 102000.00 85748.40 26900.00
FARR: AT AR S AR H 52
2 7 BE 2020 R 8 2 B REA MR ERRBEL (42 A L)
N it 2 3%% 2021 EEFE | 2022 FEFHFE | 2023 FFHE
Tii H &FR BEREH [2:2: 5:H e b i i
LT R 2 K BT H 2021-2024 EF= 311380.00 98400.00 62300.00 77900.00
HEREE I 2021-2023 HE 123500.00 43300.00 49400.00 30800.00
% 204 P = A TR 2021-2022 Rz 10000.00 7000.00 3000.00
AL B 5 BT 27 I8 PR i A2 2021-2022 Rz 10000.00 7000.00 3000.00
8 TL A BT — T2 2021-2021 Rz 3000.00 3000.00
fE s TR 2021-2022 g 2800.00 2000.00 800.00
REmE BT 2021-2022 Rz 2106.75 1498.75 608.00
it 462786.75 162198.75 119108.00 108700.00

TAPRIR : BRAETATARYE A 5] RALJTAF HE 52

(2) L Ao %39 B 455k b %

BIZAA, DEAAEA LML, LiE
HRHELFBRAKRB TR, A8 Tiik it
mARE K, EAFRERHFFRER LR
B8 AR, BB ARBATRKARE; 12413
KL RHEZ, BINERBEAE T RS
B AN A Z R REEFREYREK, AAE—
RN o

N F R R L 5 A F A
AT R A F A5t . LR AR EE MR
Tt U0 S VR X 3 P P S5 R 4%

WA T, R 45 3 B R A ]
MR E RN, R EAUE,
s BUR ST (R A E ) (LA
SERRUMM A FRAUE), 2958 I ] KA B
T, WHRE AT R . R A R AR
Hh BB Sy b S, Qs T I BUR R IR AME T &
iy SIS AR (75 i B AR ) B 7 2096 1) L A1)
51K

Y S A AR AR R 1L A
A SZ AN TN 48, AKHE a5 7 L i &% T
Rt R g A F R L HOT R IR, i
ST - B R R T R R, 2, A
AR A AR A B 2 [ ] - R 4 )
T HARFEAP LRI R 7 %5 3 A A R ERAEHE
PRIE AT BOEE RO A S T4 m, sk
JEAEH . PRIEFIAT IR s 4. AT
A R R A 5 WS T BURAR HE PSS At
AT TR A

L W T TP e e S K 5 NG A K =R
PIHLEL, AFZS5HMART, B LA AL
A BERANEAINGEER, BHARS5ANER
SR A AN E SR P AR RS, Bt
I U AR . 20204F, AW ARTFRE LR
%.

20204, At B BE A bk 55 SEE RN
1.131270, kA SN . 20194,
A FIHREA RN BRI R B, B TARER
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IRIZ VR RIS

KA, AR R R R S YN
LBAREIEIT T M. BE20205F K, AFdt

A =HAEIT RO 4, I AR & 11110 75-F
Jik, Wi EEE6.5014 7T, CkF3.314t.

%8 BRE 2020 FRASNEEFRERIHER (2. FTFHFA. L)

i B & FF R HH HiERTE AL BB BB R
KT Ry, =IO X B 2019—2021 35.00 2.10 1.35
WA X 2019—2022 65.00 2.15 0.60
72 S 2020-2021 10.00 2.25 1.36
&t 110.00 6.50 331
FARR: AT ARG S AR H 52
B A 202040 i, AR KB L Hdt4 12.98/47T.
B, A A 1H99.67 7oK, Tk BB
%9 M E 2020 FJRAN G TR EIL 3 FRN (E2: 5. L)
vk BRI
A £ TERAR HSRTEA HERA 2021 &8 2022 &8 2023 &£
SURAiibIA 2021-2023 42.00 2.58 0.70 0.80 1.08
AR A9 el X 2021-2022 25.00 1.50 0.40 0.40 0.70
58 51 2021-2024 12.00 2.70 0.70 0.81 0.68
B I O 2021-2023 20.67 6.20 1.86 1.86 2.48
& 99.67 12.98 3.66 3.87 4.94
TR R: BRATAZARIE L ) $AE A 2232
B R 20204F %, AR A AL

344.8073°FJi K, TKIH{E61.4914 7T, FEH
RIS, A O 31.56147T.

(3) #EEHE LS

BIFHA, N REEHEBRNRERE,

20204F, ) 22 B ol 55 SE LN 4.2812
JC, AT F#42.55%. #ZE20204EK, A C
S LB T Al i B S A1H47.571000, ©
EEBUNA0.5910 00, EAeiEER, BAES

MEZEERBRTARKK, NEALE—R
WTEEHES
NSRS WL c N e -3 /A RA A

#N6.98147T
B 20204F K, A AR LE B .
On S 22 B s T H B 535,934 0T,

RAF AT, @ RUE UK T T30 x4 TRNECR, ARFE— B MR &S H T,
%10 R E 2020 FARASMELEERBFL (£4z: FFF A, L)
, BRI

R s R 2021 4 2022 4F 2023 4
BRI 8 S E 2021-2023 3.20 1.00 1.00 1.20
72 Sihe B A LR 2021-2023 15.20 1.60 7.50 6.10
58 St 2 B i T AR 2021-2024 1753 5.00 5.26 438
=27 35.93 7.60 13.76 11.68

FA R R BT AR S R T AT R 22

(4) HAZB L5
RIZHA, NARE2EELSMANAREE

A&, N SRANTRA AN
O r) HAb 2 E R 55 3 BT R A R
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F57. A A HARZE Y 55 EA I A Sk
FRE&mizERAN M. i « aFlF=RE
R R, ADRETTSHE
g 2 B B /MX Rl BN 5

I8 5 G SR AT e T S SRR PR 2

" JFONIHTIF R AR T A%, 20204R4H
HBARA T BRI IR A F])D Xl
20205, oy A A A K 2z KU X E YR AN
H AR B

% 11 2019—2020 5/ 8] 2B M F AR FEIL (15 124, %)

- 2019 ¢ 2020 4
& &5 &4 G
A% AL 55 1.13 12.37 112 12.28
B K Bl 55 0.34 3.67
LNZESEON 078 853 0.79 8.66
AR L R AL RIS 5.65 61.61 5.48 60.09
HEGU AL S5 0.94 10.23 0.96 10.53
U TR RS O 0.31 3.39
ENINZ2 I ON 0.02 0.21 0.77 8.44
&it 9.16 100.00 9.12 100.00

E: RERWAEANFTE
FA KRR : NS R, BATIEER

3. ARAK

A TR IR T AT R IRk
WIS Ntk se e AL B R T A
HEMEH. ARG LR Z S, K
FEUN 5 T BUR A2 T I 4T W R R R r 408
B A HAF B3 A0 5 T8 I I TE 2R A A A R A
AR ERIRE R EER . TN e A
LRIBFFTFEENE, WELFEEMAE, I
JEIM R 5 WA R 5555 .

L B

1. W%

AT FRME T 2020 E SRR, R
IS T CRPRAE IS0 X2 =) I 554k gk
T, IR T ARETCOR B R LR SR

B 2020 TS, AFIHEANEGIEEENA
TATF 18 FKo 2020 4, A wEEIFHRETE EH
WrAF 8 &K, EEh@EH A RE; b

Toad 1 XK. BIEE, AFEGIHEEZHT
K F AT, TSR AT LR

HAE 2020 K, An] B 449.74 14
JC, FTE FHRES 201.97 1270 CE /DB PG
1.71 1270) 5 2020 A A SEEUENLRN 34.83
f¢.76, FlHEEH 6.14 1276,

2. KFERE

BB, NATXTEABRE TR, X+
RAF T BWAIT LI, AT EfpICEARK
At KL ERNRANE, NAXAEKRAE—
%o

20204FJi5, o~ E BT 4497440 TT, B
20194 iK% FR42.47%, HAHs) T 1154.85%,
B 7~ 45.15%, N 7 B 7 G R A 1
fir, WBhB= G BTt
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k12 NI EZFFMARFRN (£ LT %)
2019 48 2020 £
o H
S/ itk ] 5154

itk 38.85 8.43 20.35 452
IS8 34.85 7.56 45.81 10.19
e 5.68 1.23 67.79 15.07
o SYSGR 102.55 22.24 106.48 23.68
iy did 187.92 40.75 246.66 54.85
AL SR B 19.87 431 7.48 1.66
Ii] & Bt 21.04 456 20.32 4.52
TEE TR 170.04 36.87 175.28 38.97
ToI %t 62.28 1351 0.00 0.00
E %) T 273.22 59.25 203.08 4515
gt 461.15 100.00 449.74 100.00

E: RERWAEANFTE
AR R BAFTATARIE N 5] F it iR& 52

xS~

2020 “FJEK, A FRBNTE™ 246.66 17T, K
2019 4EJEK: 31.26%, =T R MUK RN 17
KGR TS, AR RE R I M 4E
(5 8.25%) MUK (5 18.57%) . Hith
MUK (il 43.17%) FIA7EEE (1Y 27.48%) #95.

2020 EJK, ARG M%E 4N 20.35 147G,
B FAEIR N E 47.63%, T R A S A KA ]
%% LRI Z e, It m ¥4 (8.14
f2.70) FERATAEER (12.214250) Mk, TR
i 8.05 {Z G MM AZ IR, 2R BN
39.56%.

2020 ), A F RUKZRIG K E 45.81 14
JC, B EAFREBEK 31.43%, TE AN T
FERRIGKFTEL, A T RSO IS T AR 2 4F
LN, B4 5 91.03%, ¥ vtns i BURHL
KB E A L AN, USRS/, (EX 4
TER 5 F -

BZE 2020 R, AFHARMYGK 106.48
255, B EHEREK 3.83%. ] HAl NIk
BT KR T Gt &4 45.15 1276, HHh
41.80%, SEHE—M, KT EEN Y HE A
AMEFIBURF R s 2 Al K e 41 A TR IR K
2 R At B SGEHRK THT AR A0 4.49 1276, KSR

K, RIHHRRIKAER 1.51 1270, An Rk
A BT RS AR, B BTSN ] A7 AE BRI AN
e

13 2020 J& o> 8] F b SRR AT 25 BEL
(#4z: 1270, %)

B ETR &5 gt
W KR TR R A R 13.77 12.75
e KR g i LA PR A A 11.34 105
B 5T A i A 8.23 7.62
Q5 T E 25 KR AR B PR A 6.65 6.16
RN EER S ERA A 5.16 4,77
&t 45.15 41.80

Er e RS KA TALE A TR 8) fode R IH T AKA TALH
TR 8] R IRIE FIA A o R0 B T £, 4o BRI KA TALH R
N B) R RIE R A N e B A RB, 4o R BT B A RN 8] R
R AN do 2T RITHA R B

PR R R RETRARYE N 8 Tt IRE

2020 4, ARAFHHN 67.79 1470, #2019
EIR KNI, EERA KL T4 61.28
276 L M R NAT TR TS, 2 ) Ja B9
N LT R L. WMRE, A FIF
TR IR A 6.29 1270, TPt 61.49 127G,
HAAR o % 7= rh 32 B4 %0 31,56 147G

R F P~

B2 2020 R, AwFHEmRBhE T 203.08
fe.70, FEHE ™ (45 10.00%) FI7EET
2 (7 86.31%) Mk % EAFK I FF 25.67%,
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F BRI TR AT A i B R B AT
L

2020 4FJK, A FE AT SR TN 7.48
.75, FEAXFE@ETREHAE ILHEE
FFHHIR A BR A ) S BT, DAA A
B, A FE AT SR TR 2019 AEJK R RE
62.35%, FE RN FAFRAWSET E KRG
HAT PR A 7 AL (13.631270) Frslt. A, 2
] [ 5 %P I E 20.32 4276, B EARRTR
B 3.45%, FERIHESTIHATEG e %=+
B G RERYIMR, RiHHEHTIH 12.05 12
TG, JRHTHRN 62.76%; FEI{EETFE 175.28
1255, ¥ EFERBK 3.09%, TE RN T
WEINFTEL, AR T BUC TR H 7
BRAS, AHRIBER R AFLE R KIE T
P& 245 11.03 Jit, EERLHUEFAA TN
BT

B2 2020 i, A FZ R T 40.12 1476,
FEASEAZIR G T % 4 8.05 127t -l AL
31.56 1476, HEBF=LEN 8.92%, ZKR LA
B,

3. R ARPTA F R E

SRIFHAR, NAMAERBAIEK; B
FARERAEE, AKRBHEFAE, EHhGH
file—A%, 2021 A= 2023 S @£ PAEAE
Ao

PR H A 3

2020 )%, AFEFTA#FMN & 201.97 1276,
B EAEIRMK 4.47%, T8 RS2 AR RIR )
BCRlE AT E . H, HETRAR A&
B ad A5t 99.15%, /b B AR AL 28 LE o
0.85%. 2 ] BT & B 2 R SR A (15.99%)
AN (42.06%) FIRZ>ECFE (40.05%)
R, BT BB SR AR e T s

2020 S, ARSI BT A 32.50 /47T,
ARG K 8.33%, FERWSTHEUMIAA
W 250 LIRS AR BEAR AT 85.21 14
JG, B EFIRBMAR: A F RS EAE N

80.38 14,76, 5 FAFJRIGEK 5.91%, FERAHA
FIEA RFTEL

iy

2020 i, A FEIAGTEEN 247771078, B
2019 4FE T[4 7.48%, B 2 A E) HiAl N4
WD ATEL g LR B o 3= .

2020 FJiE, A wlmshtifi 89.56 1476, F
B p A AR B —4F 9 B R AR IR B0 67 6
B, B 2019 fEJE N [ 9.74%, R HABRNAT
TP Ho, HABRATEK 19.46 12T,
B¢ 2019 4EJRPEAK 54.36%, & E AT K
Bl —F AN EIRAER SN it 57.19 14T,
#2019 FJRAIEE K 97.91%, FERAH—
FENBHAR A K S, AR —FEAE
W AER s i, BTN 9.92 1278, M
{53570 43.68 170, KHARAT KA 3.59 /27T

2020 %, AnAEmsh i 158.22 /47T,
5 2019 fEJEE FF# 6.16%, T RN AH D>
Fr8. 2 ml AR ah s 32 2 i A B ek DL R
AR FF A B o

2020 EJE, A A KBIfEK 67.56 1400,
2019 4FJERIEK: 93.81%, =B R RIUE S IG K I
;o AFKIIERE, #HMERK 18.70 14t
TRUEAE K 47.84 {270 {5 Ik 10.94 12T, %
AN BIARAER S) 457 9.92 /27T

2020 FJ&K, ~FE MATHE S 90.00 1470, K
2019 4FJE T B4 30.17%, 135 R A F NAH R A
BN TN B EER S E TS AR
57 (H—FENED K% 133.68 1470, FL
Hr k£t 11.60 12.7T, IEAFFA F157 69.00 1478,
fPZE4E 10.00 127G, PPN 32.37 1278, fiikddt
75 10.71 1070, AR NAHEZR MR Z, SR,
FIZALE 3.74%%) 8.60% /%5,

MWE BEfi%E, 2020 4, AF &SN
223.86 f¢.ot, B EFRBUAR; Hp AR
W 55 A 2 5540 il 9 65.64 .01 158.22
{255, 439 & 29.32%7F1 70.68%, /] fi 4545 #s
SRS . BRAT SR AS T, A
T A A R 50 E 4.57%%F)] 5.20%2 [8], 24
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Al S SR 2 AE 4.55%%)] 6.40% [A], 2020
SR DRI I SO 224 T B %4 2020 4F,
ANFE B AL A bR K K
i 5 AL LRGP T R, 2020 SRR 7370 N
55.09%- 52.57%#F1 43.93%, /A & {155 FifHidE .

14 NS SR

TiE 2019 4 2020 £
mfiss (oo 51.82 65.64
KI5 (2o 168.59 158.22
s (Lo 220.41 223.86
KIS EALEEE (%) 46.58 4393
AHRSS AL EE (%) 53.27 5257
B (%) 58.08 55.09

FARR: RETEARIE L 8 F H R AU 440k 32

2021—2023 4, A FEEEA BTSSR
(AEpERE) 43514 65.64 /270, 32.37 1270
F151.25 12.7T, 2021 5 % 2023 FEFEEAFE T
K.

4. BAVRE

RIZIAA, NEEARBEE T, BOF
AN 3F A 8] F) i R A — - Tk

2020 4, AFPEMMRAN 34.83 1470,
AR 15.96%; A Al ENL LA 28.31 1478,
[F] L P 11.38%; A FIENEANEZ Y 18.12%,
#2019 4F RN F% 0.28 INH 4 55

%15 NI BAFN (LA, %)

mH 2019 £ 2020 4
ERIALON 41.44 34.83
LA 31.94 28.31
FIE B 6.37 6.14
HAt i 1.70 1.70

R EES 18.40 18.12
KRR 1.93 171
g ai 3.26 3.04

FA R R BT AR 8] F it R S

2020 4F, ~wEAME A 1.91 1278, F
BTN, EERWS WA, A&

[) 2 FH DLAE B 9% FH ROV 25 3% R OA =, TR 2
KA 5.48%.

2020 4, A T F 1.73 42 TC I BAMIE #5465,
TR A B ENAMRON A BRI A
LLEE A 28.18%. 2020 4, /A ] FliE L 4A 6.14
f¢.7¢, [FILE T F% 3.63%.

MERNFebRRE, AT RTINS
PP B R AA /NI R % 0.22 N 43 s, 2020 4
39N 1.71%F1 3.04%.

5. IMERMT

FRIZHA, B ERBEAR S Fh, NF
ZEMAALADERT, KAZARER
i NARBRFTHEFHALABZTLAR L, MEA
HAIER B G R#HE, NSRRI FBE
FRBEK

SENHAI AT, 2020 4, AFEE
WEE MM NE N 52.35 1470, B EETRE
32.24%, FE RN R A E.
H, k45 EIER 23.83 1470, AFRIBLEILE N
68.41%, % AN 8.45 ANE 4 sk, AR
SEUREATEAL. AFSEESNEREEN
54.73 1470, B EAFE T4 6.66%, i, SOAHE
Kk 53.01 127e, GEbiRE, SEBERH U
SATERFNE. 2020 4, AFLEEHISE
TN -2.38 1470, [F] L FR RGN
Ho

PR IESI I, 2020 4, A%
EEELERAEN-0.21 1278, TERTAFA
A I AR EHE NI H 2 28.87
{275, B FAERGK: 78.42%, - I H [ E %7
TR = AT A AT S 2020 4, A%
PG B E i3I i N-29.08 14.7T

BERIESIER A, 2020 &, AFER
EILARNE N 107.13 {270, B EEMEK
1.67%, FENAFIETRITE R RITHFH%
HATRGE . AR FETIEIMEIHEN 99.14
255, B K 11.82%, TEALLEMSSM
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A FIE AR AR . 2020 45, AR B
HSNIEIFRNE N 7.98 147C

(16 NAMLRFN (Ef: LT, %)

#H 2019 £¢ 2020 £
LEENIE TN 77.26 52.35
G B TE A I G H 58.63 54.73
ZENESF AR 18.62 -2.38
PRGBS -20.51 -29.08
B RIE SR BR 16.70 7.98

BN LE 59.96 68.41

TR RR: T RE RN S R

6. 1217 Ak

N B R R ) A5 AR 85, MR AR
X, BBREFES, BE—ZRF WAL,
FRENNEA LR TEZHEAMTAERE
R, RBRFEHELEAAWIIREE, NaEK
AR ) AR AR .

MEIAE i RE I48hnE, 2020 R, A7
WAl & RO A b2 EAESE R B, 4l
N 275.42%F1 199.72%. 2020 4, AT LEW
S B AUR A, SR BN S TG IR R RE /T . 2020
RS, ARIE RGN 0.31 £, AWK
W RE 1 PR bR 55 -

MK IR R 148 E, 2020 4, A
EBITDA 4y 8.36 1470, [FILL FFE 9.57%; A
42315 55 IEBITDA & EBITDA F B A% %05 5N
26.79 155 % 0.73 5. BAKE, AFKPILEAE
JIHEFRIES o

BUE 2021 47 3 HIR, AvaRAMELRRETN
150.08 147G, & 2020 £EJE{F ¥~ (1 EL il Ny
74.31%. H, AR DPEHEME 2.11 {270+
MO i TA R AR (BUREFR I8
HTL”, REMI HLR 1391470, IFEET
CEZ R I N REWPAT N, FEIEERITEH,
ZEAR R T S BOR ;B EIR4E LR AR,
28 T At A HE AR A8 R X 24 i A Al A
BRIBURTER T THIHEOR, B AR A28 AR R I
e BE, AFDAMALREER, XiggEH
FEwr, AAAE— 8 B ECE 5 R .

HRE 2020 FJE, A T FAHRAT RS R
191.31 1270, CERBIE N 122.42 1478, MAR
1 A A 68.89 12.7T, A ) bt YR iE 18

7. By 8 W H AT

BNAFE. AFREERE LA
B — A, AN BIE Y &N FFFA
S| BRGR, BN 8 RRAKF—A.

B 2020 )i, BFARIBEE, fft. A
HORLER BB o5 I AR 1 E s 43 S
52.11%. 52.63%. 51.47%71 26.40%.

B 2020 FJE, BEAR T A 234.35
.75, VHERBIE =N BEARRBITE - 3
T HAR NG (5 69.43%) FIfFETE (i
18.98%) Hpi; AEAN T 3 B i KA
%t (5 19.95%) FI/EEE TFE (5 69.47%) F /.
BE 2020 R, BIAFRMESA 2.83 12
TGo

B2 2020 FE, BEAFAGLEAT 130.40
fe.oe, VAERsi AN E. WNRE, s
i E i HAl N ATEK (A7 66.53%) F1— A
Wi AR B St (7 28.05%) M AR sh
i EE B KIS G 25.25%) AN A2
73.96%) K. BEA T 2020 R B = 75N
55.64%, % 2019 425 0.85 N H 7 mis

BZE 2020 FIK, BEAF A EN AN
103.96 1275, FEMRHEAR (5 31.26%) .
PEAR NN (7 42.54%) A A (f 24.11%)
o

2020 4F, BEAFIENMRNN9.2912478, F)
TESECR 2.21 1070 BFA R &I BN
i TS s S R AU 2B TS B I &
Wiy AIN-2.02 1250 -5.56 12 ICHN 0.74 127G .

+. BEGHFETENSHR

NEABEREAREK, B FZRES
B, NS AE20225 3 KA FAET B %,

A 2021 4E 6 19 H, AulfEE8fis4
Wiarit 64.00 1276, b 2021 4N AN
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21.00 1470, 2020 “FJE, 2 a| ISR
B2 44 (21.00 1278) B SEMGECHN
0.97 fi%. 2020 &, AFLE G EHMANEA
EBITDA WAFEfi o7 RAE 1178 1515 2007 7l
N 0.81 fi5F1 0.13 fi%, A FLE S E I E
N, WAFEGFRBUCIRIERE ). SEF,
N FGE G ILA RN BN A TSGR R
(AR B REE —

BERE F RAE “18 InFfii” “18 H4%
02”7 47 H B L id i k47 [R5, “20 5@ 01”
B H T 2023 kRS, AFNET 2023 4
M RATFFEAT i, YR AL i 7440 34.00
{¢.75. 2020 4, AFEETESII RN EXT H
S dpt e B £ 4 0 1) 7 T R D T

# 17 Ak 2021 % 6 A 19 B 8 B4 A MREHF L
(42 e, 1)

W B RhE
2021 “FE B 5 21.00
RARAF BT A G 34.00
2020 fFRILE A U 7712021 4F FH G R A 0.97
2020 ELE RS S IRMN B ARG RE T A S I 1.54
2020 FEEEE BN I AU AR A 2057 057 A G U /
2020 4 EBITDA/ARFAFEfiir A 18 (H 0.25

iE: 20215 B A A A FR 6L A 0 B EE AT 0916 R AR AT /PR A 4%
T RR: BATAEE

“LO R IPRF AT ” W B A w7 AL
ok, EHE3~TMF B R EE A £ 1)
20% (RI3.00147%) - AF]20204F[FJEBITDAR!
LTSRN BN FIR IR AR R RIS
KAL (EP3.0012470) W78 & A5 505 7 8 2.79
FERIL7.4545% , X HAORMERE /158 256 KRE, “16
PRI Aoy IR M B A
BT A m AR P AT T

“LE R FUPRE AL ” 2 it B 4 Bk
JET s X 2 8 @k W LREIE, %
I3 B A IR o SRR R
“LEHFLR PRI (LA AT 2 B K U
TArHAERS. EREBREIESA
F SR AR B S AT

“16 FABFUPR R dirh A/l
A IR R A R 2 =] CBURRIRR “ A rph
IR D SRt HUC 5 AF A AT I ST
R PG REE, HaH/MERE
ACHIE SS9 AAA, PRy b, H
THIRAEA RUE 5 “16 HBEMUPR SA2#” AR
ATtk

+_ \ gd:iﬁ

ZavE, BREBHETE4ERr A E EAK
WG HAEZ0N AAY, TRRUR NS SE s 4ERF“16
FALBUPR A B HEESON AAA, TFL
Jee B N DT
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MifE 1-1 #(ZE 2020 F RN B RIS E
LUENIPNETEY
CBRALAN 5T A BUR B AT 3 NHR D)
st T A E P ML AR A R 4 A
M 1-2 & E 2020 RN F)LHLALE
o 7T 250 b K H) A7 PR A 8)
|
EE FFL 5w
873
1% I o 3 #* %=
iy AL ¥ # ¥
A " K = & -
R Eid it 1 ) .
2 a4 2 af A +*

FARR: N B IRt
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BiifF 2 #(ZE 2021 & 3 KA RIXIMEBIRIE!
HRXTE HRRH HERBHH Al ik R
5T BB NE R R A E I IR A A 70000.00 2025.10.28 EA A
ST I IE R A E AR A 60000.00 2025.3.31 E A el
AR R A IR A ] 20000.00 2025.4.6 RSN
AR R SR IR A ] 8342.00 2025.4.6 R SR
ISR B R A TR A 5 4980.00 2022.12.28 AT Al
IR R R IR A 7 4000.00 2025.4.6 ERE S|4
WSRO A TR A A 1858.00 2025.4.6 4 Al
IR R R A IR A 1500.00 2025.4.6 B A5 £l
IR R R IR A 7 300 2025.4.6 ERE S|4
LA RIS R SRR H IR AR 6999.00 2021.12.1 HH
TLIR BTG A R A IR A 7] 2333.00 2021.12.1 A Al
LA RIS R SRR IR AR 2333.00 2021.12.1 ERE S|4
TLIR T BB R AR A IR A A 2333.00 2021.12.1 A £l
S L T LT R A R A 78342.4 2027.12.20 A il
LR SR T IR RS 4R B A IR A ] 19762.50 2021.6.28 ERE S|4
TR T An T A $ 5 A TR A F 1317.50 2021.6.28 A Al
U5 T 3 DK R AR B B A B 17000.00 2025.5.21 A Ak
U5 T 2 DR/ M) LA B BRA 6394.44 2023.5.25 BRSO
AR EARA R 500.00 2024.8.25 HA il
DR T N A R TRR A E B AT IR A ) 7600.00 2021.7.12 A5 k.
WS R TRAEEHARAR 6600.00 2021.7.12 [ Al
WS NR TRAEE AR AR 4600.00 2021.7.12 [ Al
D 5 T 2B A R S BT R A ) 3000.00 2021.11.12 A Ak
N R AR AR 4950.00 2022.12.05 BRSO
WS R TRAEEHARAR 13500.00 2029.11.21 [ Al
DR T N A R T RR A E B AT IR A ) 6283.33 2023.9.10 A5 k.
W MR R TREEEEHARAR 9000.00 2021.9.20 [ Al
VT 75 W (L B BT PR A W) 8800.00 2021.8.19 HA il
YL 5 S L S A A PR A ] 4000.00 2021.10.25 A Ak
58 T e B R R R ) 2521192 20331121 ki
58 1 R R B VR AT 7] 15163.15 204211.21 Al
5 T R AT IR 7 2521192 20421121 ik
Lo N HA PR A | 4000.00 2021.8.19 B R SER|4
YLIME R A PR A F] 6000.00 2021.8.23 E il
AL EBITR AR AT 17100.00 2021.5.8 ERE SR
U TR B A IR A 14206.00 2024.8.25 B RSN
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MAETNNEFR TS EHERAF 7500.00 2023.10.17 HA
TS T QIR AT A PR A ] 3400.00 2020.12.10 G Al
TN R TR B A IR A A 2600.00 2028.6.20 RSN
MAETNNEFR TEEEEHERAF 2200.00 2027.6.20 HA
AT R LA E S B R A 2100.00 2026.12.20 E A el
TN R TR B A IR A A 2100.00 2026.6.20 RSN
MAETNNEFR TEEEEHERAF 2000.00 2028.12.20 HA
WS MAFR T RAEE AR AR 1900.00 2025.12.20 G Al
TR TR B A IR A A 392.00 2027.12.30 Ak
IR R LR EE A RAR 48.00 2025.6.20 HA il
WR TR T RAEEHARAH 1000.00 2022.8.25 4G Al
W MR TREEEEHARAR 966.67 2023.8.31 4 Al
WS AT R HIT R B AT 26758.61 2024.12.31 4 Al
SRR K R TR A 19000.00 2027.12.21 A Al
i R R R R R R IR AR 12813.28 2036.11.21 HA il
5T 7 PR R LR A PR A =) 15000.00 2027.9.21 4 Al
WS T SRR A IR AT 10000.00 2021.2.5 A Al
W T BB IR A S AR AT 8000.00 2021.9.13 [EH4 Al
g T TR R AT IR A 5500.00 2024.8.25 HA il
U Rl KR A 1 TR A PR A ] 4500.00 2021.12.2 A Al
LA SRR KR TR A 7] 4300.00 2021.11.29 HA il
VLI E B A PR A F] 4000.00 2021.8.26 E i
R IRIEH R X S A PR A ] 3600.00 2021.12.1 47 4k
Ing AL B L R TR A R A A 2700.00 2021.12.3 BRSO
U VT R R A TR A ) 1900.00 2021.12.6 HA il
IR S A R A ] 33000.00 2031.2.24 A il
W MR R TREEEEHARAR 11500.00 2029.11.21 [ Al
WS R TRAEEHARAR 10000.00 2027.12.20 [ Al
WR TR TREEEEARAH 5000.00 2027.12.20 4 Al
W MR R TREEEEHARAR 7000.00 2022.1.4 [ Al
i Rk AR R AR A A 12813.28 2036.11.21 HA il
AT P R R R R R B IR AR 7687.97 2042.11.21 A il
i Ak RK A TR A 20000.00 2021.10.1 [ Al
W TR A RAF 119260.00 2032.1.19 A Al
WS VRTLK R TREA R A F] 92500.00 2030.12.31 45 4k
I LR R LR BR A A 80000.00 2025.12.25 B R SER|4
W VR LKR LA TR A 10100.00 2023.11.25 HA il
WA R 5 A R AR 20700.00 2021.11.9 45 4k
I A1 5 5 A IR A 5000.00 2021.9.15 BSR4
UpR T AR AL B B A ) 34050.00 2026.5.30 A £l
W & A KA A R A F 5000.00 2021.8.7 47 4k
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EIEERERAIR AR 74000.00 2021.8.13 Ak
2 M Y [ TR A ) 17500.00 2021.4.1 A il
EIEERERAIRAR 30000.00 2021.8.25 A ek
EIEERERAIR AR 23000.00 2030.1.20 Ak
R EERGRAF 46500.00 2032.11.30 Ef ke
EIEERERAIRAR 18600.00 2035.12.25 A ek
1 5 77 L A ST b R A PR A ] 53500.00 2027.10.12 A 1l
B 25 i G AR BEA 15t A R A 4000.00 2021.8.25 E A el
In S T AR IR A BR A 7 7500.00 2021.10.14 A 1l
A2 T AR IARER VAT PR 2 7] 15000.00 2021.11.27 EA Al
5L T S M KK AT PR 20000.00 2021.6.17 A Al
LSRN SPN <] A 7100.00 2024.3.20 ERE SN
s TR R IRA A 8700.00 2021.10.11 4 Al
U T KRR B B A F 7500.00 2022.3.4 A il
I T R MR B FR A A 7850.00 2028.12.31 ERE S|4
I T R MR B FR A A 5000.00 2021.8.25 HH
ST T FESA 5 A TR A 7 5000.00 2021.8.3 A Al
ST E PR B A IR A 7000.00 2022.1.13 ERE S|4
s TR R LR B A PR A 8000.00 2022.2.1 EHA Al
I TR X LR A IR A A 5500.00 2022.3.14 A Al
U TT i 2 R0 14112.00 2023.6.7 Hll B
VL5 4a kLA R A ] 13893.54 2018.8.30 RE ek

&3t 1500786.51 - -
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Mifh 3 EEMZHIERIER (45F242)

WA 2018 4E 2019 4¢ 2020 4¢
W45 B
WA (LIB) 38.79 38.86 20.35
BB (L) 480.96 461.15 449.74
P REs (fLot) 209.86 193.33 201.97
RS (oo 52.92 51.82 65.64
KIS (2o 165.79 168.59 158.22
AFFHEE Lo 218.71 220.41 223.86
BN (28 41.18 41.44 34.83
FlE S (270 5.66 6.37 6.14
EBITDA ({Z71) 9.64 9.24 8.36
SR &R (LoD 27.68 18.62 -2.38
W% 4R
BRI (5O 2.39 1.44 0.86
0 R L (O 4.76 4.89 0.77
R R (O 0.09 0.09 0.08
WMEWALE (%) 57.58 59.96 68.41
EMLFNEZE (%) 13.98 18.40 18.12
MERREE (%) 1.73 1.92 1.71
W ER (%) 2.69 3.26 3.04
KA BRI IEE (%) 44.14 46.58 43.93
RS AL (%) 51.03 53.27 52.57
B (%) 56.37 58.08 55.09
WBEER (%) 134.08 189.39 275.42
HAEE (%) 126.87 183.66 199.72
ZEIMERA R (%) 27.07 18.77 -2.66
2 SS/EBITDA (%) 22.69 23.85 26.79
EBITDA Fl 2 f5% (5 0.83 0.59 0.73
MERTIAFS L (5 0.73 0.75 0.31
E: ARE A 2019 SFAnABE R 2018 SFRHAE; SR mATHP A LS ANLR TS EE
www.lhratings.com 26



BESEETERBERZL

China Lianhe Credit Rating Co.,Ltd.

IRIZ VR RIS

BifF 4 EEWVSBIREIERR (N8 R/ 49)

iz 2018 ¢ | 20194 2020 4F

W45 B

AT = (12ot) 6.59 9.67 2.83
TP B (12 T) 194.11 219.08 234.35
B A a5 (12.00) 68.57 99.05 103.96
AR5 (12 78) 14.77 8.86 15.44
KHAM 55 (12 76) 64.10 85.07 82.48
A 55 (12 75) 78.87 93.93 97.92
BN (12.78) 9.14 11.79 9.19
i 2 & (12 7T) 2.60 3.14 2.21
EBITDA({ZT) / / /
28 I 4R (MG ) 7.95 0.81 -2.02
B gl

B TRUR B B (O * * 4.98
TR R (YO * * 1.43
ST RO (DO 0.05 0.06 0.04
EWAL (%) 51.27 39.19 59.83
EDVFER (%) 22.30 28.17 16.08
REAREE (%) 1.76 1.63 1.09
HE IR R (%) 3.79 3.17 2.13
KA 5 BE AL (%) 48.32 46.20 44.24
RS AL E (%) 53.49 48.67 4851
B (%) 64.68 54.79 55.64
WAEE (%) 34.14 95.25 117.59
MR (%) 34.14 95.25 95.28
LB A (%) 12.94 2.30 421
AR SSIEBITDA (f%) / / /
EBITDA Rl E 550 (%) / / /
eI (5 0.45 1.09 0.18

7 RREA 2019 FEIB R 2018 FRIHE: CHKMEAIT A LI T NEIFABI : A JOREA 2 I B A IS, X
BRI SR ENE, REL, ArET
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(1)2 3 3K R =(A - L 31H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE RS

B R UL e Bk

BN (T35 SO R A+ 25 B WAL 4h)

BT A B

f ﬂﬁ‘{A%{

ENVIN 385 7 B

B LE

B 7 i

FRAEDT S5 U B DL E YN <100%

FFIE bR

A a2

(PR + B PR AL IS S ) (A B

§+ KA 55+ 40 151 55) <L00%

L
B R

VEREIET A A <100%

ERIZIEES

(B N AR -3 < 2 B )8 L YN <100%

5155

ZiF AR

B RR

A5 BRI P 77 BT <100%

S AL R

AT A5 (K A5 95+ 40 WA 157 55+ B A 38 B 35) <L00%

KI5 BEAAL R

KA 55/ (K JA5 55+ BT A 38 B 35) <L00%

HLRER

LR ARF A AL 26 <100%

KHIEGHE I abs

EBITDA Fl| B {54k

EBITDA/AF B 37 H

4=ER 1545/ EBITDA

4= {57 45/ EBITDA

B RE 4R bR

izt

AT = BB F 5 A 1T <100%

HE AR

(sh e

G- BB 5T A 1 <100%

frE Y Esh it

SE IR EF IR A6 S

11><100%

Bl JE 9161 55 b

LB 1 1601 55

T BLEESRB =1t

B+ 2 T ML R B 7 TR S B+ AU R A

FELIYIA51 95 =R A 3+ 28 5 M < i 40 5t +— 6 A BIYI R AR B S5+ 1A SR 40

K SF =K HE R+ AT i
LA S5 =R 55+ K W 55

EBITDA= i A+ 2l PG IS 52 H -+ [ 52 B8 47 IH + e
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WO, R B T A S LT
ERSgRE X
AAA | BEEHZ MRS NRR, HARZARIZ IR BIORN, H K R
AA BEEA 5 A IR, ARG IR A K, B4R RS
A PEAE (55 B B, 5 R RIS FEER B MO, 24 MUK
BBB | BN, BARRLGHBEEMAE, AR — R
BB BEEG 5 R RSS, BRRIZ BRI, 3B A
B BEIE 5 (0B A0 B K MM T BT U2 3R, 3B R 1R
CCC  |HB % MAE AR BT BT IOLRHIoRES, T2 KBRS
cc B R AL SRR N MR (AT R 5
c RELPEE 5

it 6-2 PREGHERFRRERAEETX

HRE TS TP 75 M A5 2 B 2 A SR B IYME A 0

it 6-3 WHRREREREZNX

k& E A5 VP R S HE TS g R Sk — R A A A 7 [ R ] REME P-4 . BES RS IRSR SE
H XK
PR REEE X

1E T FAERZ A MBI, ARRAE LT RETERCR

FasE (EVERVNVIW SV S S73 S S ETEE 2 ZU N EIN A EL SN

il FAERZ AMBIER, ARRAEHEZORMRAATRETERCR
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1 AR S FrAR AR 57 BUIE IR M BREAVP R AE IR, AT ARG 27 BOES: R AT IS 3 .

2. KRG RBONERE TSI, REB TR, ARIRAAN NG E R R HENE
i SRBUEHT, AEERARTEMMEY, BAEH TAEMIERECR AR .

3. BRE BN ARG P A SORMR B . HERAVEA S B EAM AR T ORAIE s AR TS IPPE4S
W R T RS BEAE 2 T AR AE AT BUR VRGO R AR R I ATIEPE L A3, TS SR iE s
FEAE ARG SE . . R AR5 3BT .

4. WA RAERERVPRA R T ULREE, TH. 2Ok 5RE RGN .

5. BREBAEAXHMEMTIR T E (BRI BT E M ARG E D R AR & S B A5 R
PRIOREE . . ZIE SREESEVFAAT I S BURAE MR 05T, IR RAT N P AR 7 B
R AR JR AL 5 =7 B AR AR ] Ja AR DT
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bR A Ak 3P 2

&l E SRR B R A E]

B AR b 2 42 MR AR

(dra )

V3.1.202011

sEr AT A P AR 2 & MG E M AT

ke

ARPIERST

| aat |

FERBEER:

ES= AN

AAA

e

Xt

1
SIS

il =T 3
2% s walE 2
JR: By P 2
N s AT 1
Askhi R 2
G 4

e | ———
% - e UEw] 5
PR Bt 1
2

2020 FEA SRR P E RN EHF

RASIEATIREAZE, HiRER
FE®E, {ATEEKRE ANEAT
A8 10 {ZTTHEE

i BEAMEIKESUSH A B G D E FE64
FH, BHETRMRSH 648, | R, o RE o
SRR E SR 54 F1-FT 4 7454, 24870
U4 744, LIRS, THRE WAL =R
F-ah4a; LR MR S ATARE AT 2 TR AL R

o 2021 FE HFKHAE HITRIRE

PR 2

A B W R A IRA R (BUFHFR “BERE" X
o e Al B AR A A PR A ) CBUR BIRR A =] "B
AR AP R T HAF P8 S 1 45 Be A A1 B s a2 fH AR
AR ATE, BAFESRNGRAGRA AL TAR
— M HE: AT AT HE4 fERT . B — RT3
F 15 BE 2020 R, AT BEARLAMREA, AERACERK.

R, BESHEHCER, 2018 4ELIK, ARHALSE
RIEPEINE, HERTEE TR, HEABELTESK
o ATHHAR S CLE SR A AL S R E, HR—F PR
B, AT . 2018—2020 4F, 4724 DI R4
BRI R, 040 100 AR 422 R AT e 480 O Iy A o A B s —
AR AR thAb, A R HEEE B S FE Tk R AN B R
R, BRI R =B 2 854, B
PRI E fHE T, W REIEKR, FXREMEN®T R
e F B JE b B e 3 & Rl o, 2020 4, SR
WY BB T B B A S AR B 5 2 RV 7 B
WEHB R INEZ EEERM, A7 BT 5.

g b, BEE BRI, AT EEELRGRE, #Eha
e Al il AR AR A 7 PR A B F (S SRy AAA,
W R A M.

fids

1. AFNFHBEAETLRIF, BRAET IR A
A NS E & R A B AR A R AR S T, H
AL AT b HE & ST, B — E AT L3R4 77,2020
AR AR v [ AN AR A A R A W [ A ) R R S
HITATES, RITEFKI, ElLFHTmE5AH
PSR EME, I S ARAR Y 55 A IR BT A F] 45
F-AE] 10.00 127542145 .

2. AFEBLTERARBIGEW. ARBEHRT £k
MR EE ), AT EREE.

3. AFRALHER, ABMEKPEME. HE 2020 £,
AT B FHIECR 73.05 1206, WA R, AFA
R AT .
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AR R RFEE TR, ARBORBEBUK TR
2018 = ISR 2 mlHH GR35 5 JEE WY Sl 2% » 4B AR AR BT 42
TR, AHAERBO R TR KT

AR BB PEVER, TUVEFER. AFHEGRLS
CAERERN ORI S5O0, IEERITH R S L, B
e PR R LR VAL AR T BURF RS 6T 55 KU
MIFE ST, R QRS TI H AR 5 XU o

3. AFMREIEEFA, HIEEK. Lk, ArHERNA
EARIROR,  #8 J0 T0 A A [ WAC T M 5 R ) AN it o 12 %
B AR AT RE,  FE O AR G RKU .

4. ARRFEHR-HALERL, H 2020 FHIARBTIR.
NP S LRI PRI Rk, B
PR MBI I 2 B8, W RAESHER, FK
AR T R S b B LB RUE L. [, 3248
TRk YNGR ZE « T Ias  F f A Fe (B AR B4
FRRFEEE T B IR RIS N 45 22 B R AR R, 2020
G N R

FEW BRI

WA 2018 £ 2019 ¢ 2020 £

B A (LD 116.50 101.94 83.78

FAER AT (278 83.60 80.79 73.05

HHEA (7o) 51.93 52.41 4522

BN (27 11.57 10.22 5.91

FlESEH (278) 1.14 0.20 -9.36

R (%) 0.84 0.35 -8.48

HIRMEMARB (270 1004.98 837.04 626.28

RGP AE CRTBON AR (f5) 9.54 8.28 7.01

ARG (5 19.35 15.97 13.85
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FIHERAUEEZE(%) 2.81 4.08 3.90

FA AR AFM ARk, AR R

FAELRTE

R AR et | e I W
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— ARE I AT 2l F AP bk gk AR R A TR E] (VA
TR “EaE” ) 4, RERBIFERDAIRNS] (AT A “KEH
££7 ) dX KA A S A A D AT AR R

= BREAARRIFRERBFLSTAZ S5z AAMREIRL R, BFETAE.
FEA R 5N G T AAAAT Y o3 BAT A IR BV AEM LT L

= KERELEIFRAR B T EPE s X5, A L5 EHRIE
Pl L3R RARE G T A B NERN, Fe LK. A,
TAMEE R,

v9 . AR 09I R L R B A TR ARYE S B 69 N 3/ 5 R IR BT A AR A
M 69 2 S FIWT, RE A 8] Fe R AAEAT LR RA A R 5 %o B R
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th& /AR RIB IR B R A E]
2021 F F I EHE RV R IR S

—. FEER FRAF] . #Z2 2020 K, A3 R T 120
e ol SR GR I A7 IR 2 7 Aoﬁ%mwﬁi,ﬁﬂﬁﬁaﬁ&uwa
CBLRRIRR 2w ™ s e iR ™) 2Bl 56, PURAE 10.72 1278, FiA#AE 73.05
PRAVR SRR AR, WO 5 R 40 626.28 (278, 2020 4, AT
T 20025 7 B, HRSLR BRI S 5.91 12,76, Hrh R 5.80
B, GCEB R MR R AR 5, myigas e aRmMEERIK) 0.26
e 2016 4 5 3, AFUHT TIRBHL, 175, BRI RA-9.36 {470, 1#FIHE-652
I 3] HEH I R IR B IR AT (LR .
RIAR AR, 12 AL S AR N TIVEMHEE s 65 SR X 2 T4
FIRAT CURRIRR “WRA" O MR oppg 12 9% 17 2 ARIBEREA:

BB SR A G THFA A 43.34%I[1 A
ety s o mI I B S8 R VM A & 71.76 12

TG, #E 2021 3 AR, ARTEM A LKL = EMEFIMBUEIRE S
WO AN 71.76 078, R TeAR BB A AN 5K
PrazEil N IR 1-1). 1. BB AF IR o 22 5B AT AL
B 2021 4 3 AR, DA AR 2020 4, Hrefii A BT A ERRRAT, K
JB AR A L o B 22 GE A SE B 3G O™ by, AERATEIG
NEGEEH SRR B RATHHR NIRPEIEIR o B2 BRI R S 18
(FEVEFE A VFIIIE DL R s ZRHR R SL4E IR JIEER PP S REIE , BL “ONAR T “ONIR
R BE R TUH B BHEOR {5 FHETHOR A, A RIESSHB AT AR G R X A o 751
VRIAMRA B BORRIEAR, TAHRAELR, TR WHCE, 2020 (R REZTFEFLE TS, GDP 4
JEZELR, BARIAMEAHELR, A& FERITH 2.30%!, MOyaER T E A TR
JEZ1E R 5 AR 557 R AR BT A0 I 55 ME—SEPLIE K E S, GDP B IKRIL I
IR e At A IR 5% LA B e AT B LR, BRI 3 BRSO & K
9 oA il B PR AE DR 2 7] (R 4E DR SR SR it 4E BT I VAR
TR (FEEHREM AR VR TE D0 BLR AT A5 2021 4, WES I FFERE,
VA Hh A 26 M AL L A o % 4L FNBCR AR R TSI, R ot mik
TRATHA ML 55 SR IERGHE . LG, JEIR S SR TR
BE 2020 FAR, A BOHHSOL ST SIS AL By AR 1 ORI 4 24
WrRh gL e, SR, SR KU HEBN A BB AT RIFAE S BEIX [A]
BEARAL 55 B A% MR AE 0 1) AR AT T AT STHBREMNE. 2021 F—FE,
BFE P I E AR AR P AR ] [ A A2 7= S ME B 24.93 52T, SERRIFE]

PR PR 22 7] AR A B Ik R ER COREE 7

1 ¢ GDP K3 RS efriliE, THE.
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FRKIME R IR BIRAE

FLHE K 18.30%, PIAE-F-H43K 5.00%2, kT
RAEFIIAKY, REEZIEERE . WEE
& BRI R . 5o E, =Kk
HE PR E SR, F=rEWAREBORK
B HARE, 55 r= b8 e ms &1 253
K 6.05%, UL 15 Al 1E % 7K-F-(5%~6%),
B EAE R, Hoh Tl AR E

RAF, Tl @SR s g, m—. =l
A [l B RE R AT o Hodr 28 — =l 3 il
PIAE T8 K 2.29%, I RIS TR T2 1 A 1E
WA =TI 4.68%, A
2019 4E[FHAMEAR 2.52 AN E 430, BB =rkAn
B A, F B TEY] R R %
Rt R T AN E AR .

A1 2017-2021 F—ZFF B £ 2275448

2001 E—FfF
HiH 20174 20184 201948 20204 GBS HNAFE

SR
GDP (J3fZ75) 83.20 91.93 98.65 101.60 24.93
GDP 15 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURLLL E TN 5 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[ 7€ B BB (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
22T B B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HOHEE (%) 10.80 7.10 5.00 4.00 38.70
B (%) 18.70 12.90 1.70 -0.70 19.30
CPI i (%) 1.60 2.10 2.90 2.50 0.00
PPI 31E (%) 6.30 3.50 -0.30 -1.80 2.10
W RIE (%) 3.90 4.90 5.20 5.20 5.30
SRR RN AT SRS (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
A BN (%) 7.40 6.20 3.80 -3.90 24.20
A B HEHE (%) 7.70 8.70 8.10 2.80 6.20

7 : 1. GDPEFARIMT A, 2. ok, #H o VAR T ML, 3. GDPIgik . A E T WG hnffidgik . WRAERAGT L

BoBNIG ik A KRR RE, BT R E. ALl ERREL

%, 2018 T4 A MMM E L LA, HAFM A BAK
FoAt kR BATASARYE B Recit BA= Wind 2045 232

JHEXT GDP MIHLahEFH B B8, BAHL
FAETFRESIE; BBRNIFBE; FH O
2007 FELISRHT R . WPE-FEEKRE, 2021
AL Iy 4.20%, WEZE T B
FREWE RS, H5EEATKFRZ2 R —
AR/ TR R R N R A BRI K
(514, Rt kT GDP #8 K iR s /e &
PEGIE, (BT RN AT IEH /K. —Z= B [
SE G PR R SRR 9.60 A2t R K
25.60%, PILETIHIEK 2.90%, HREEERTIEH
K ZERRRR, [ 58 B PR B AN AL TS L AR
B AT AN GDP 36K (s sh A B 59,

2 JGBRHEEBURN LR, T N A0 SEBRIE AT I L EAT 2347 )
Wr, SCH T AP R P B A L 2019 SR R 19 R 14T b
BT KR, R

Wik AL IR E, 4 WA L ELITE, 20178 AW T E L

P 1 DLR 32 AR 4y sl ) A D i K U
A, —FEAHKRIIFL, AHINE
7592.90 1470, B EAEFEIHY K 690.60%, {1 iH
L% GDP MK shfEH RELE FAE s - F
[k, k3] 2007 LSk R mKF. — 225
ZKFERXT GDP K s By 1 =k HH 2 5%
NEEM KB I EEF R, SrSiait—
k.

B RERIMEIEEIET R, E-ENE
¥ EmME BBk, 2021 4E—F R, EERM
TAMAGAEEL (CPD FIHIBR £ b AREIEAN 4% )5 1
s CPI Bt A ELIG AR 0, 5 F4E[F %
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AlEvE 4.9 F11.30 NME AL TR, 2021
SEZRRE, AE T A E MRS (PPD
ZUtA B Bk 2.100%, SEILE A E R . 1
RS s Lk St . A 4 m S A
KA T s, #rsh PP RSE AT, KT
I IE MY R BAS A AE AN 5 )

LR EIGE T . # 2 2021 F—FHK,
R R 36y 12.30%, B EFR TR 1
ANE . BERYTIKSE; 2021 F—FAEHE
FLF 10.24 Fife o, HIFLG/AD 0.84 3127t
HENRAR T BE—ZE R 0 I S R R A
R SR L B R B R RATBUNEERE . S5
K, 15 PEFIARMGEUARAT A il S S — 2=
FEA R P R B E, SR FIBUR 5 27
R DU — 2R T A il e SR . T kR
71, AR 2021 FF—ZFAER, M2 R% 227.65
Fife e, K 9.40%, %% b4 &K 1
(10.10%) A T k. [FH M1 &% 61.61 /312
JG, [AILLIEK 7.10%, # EFERIEHE (8.60%)
WA BT B, A 07 SR R R
T8 -

—RRAFLTEWN BIHEEREIE, Wk
HE 2019 FERBAH S 2021 F—F/E—
M AFETE YN 5.71 Ji1270, FIEEHEK 24.20%,
& 2020 4F DAk FE O 1 o0 1 . o Bl
A 4.87 JiLT6, 5 — AL W) 85.31%,
[E] bL 8K 24.80%, [F] bLH I8 45 vy 32 B AZ B (E
HRBIRE G KATE), B T A EE DL
ERERMER . —FE - RALHHE
5.87 JifZ7t, [FLEIEK 6.20%, HARRAE. £/
ol e — 2R I S A, 5 ST R A
2016 4 DA [F A Sy 3G 0k« 2021 SF— 2= — i
ONFETRES S Bk 1119 1588.00 12, 7T, i 15 2020
SEAT 2019 SEFRIMEA TR, ATRES 2021 4
— BN B A G . 2021 A — R
S E B PEIE U 1.86 Jifz e, [FIELIEK
47.90%, FEEH T EA LRI R RS
WK BUMMERES SO 173 Ji14ot, TRIEG
/b 12.20%, B H T HUTBUR & DU R ATk

P& BT E -

BN EIB T EE, (BRAFES T
&, BRWARERERK. 2021 £ 1-3 H
2 (B AR I A Rl #500 y 5.40% . 5.50% 41
5.30%. Hr1—2 HETHRERERLZmM, kg
W R R, Jol A By b7t i 3 H
BEE ST Ur s, B TRk,
FH LRGSR, ol & 36 k. 2021 4F—
ZEE, AR RS R 9730.00 JG, i
B s PR 25 5 AP35 SE PRl K 4.50%, ZESE
T FFE—FEUCRIEEE R NEY, HS5H%
R ) E AN, JRRIE R A
B o

2. R F A 22 AT

2021 4F 4 A 30 HEGAR RS, EH
HESEI A MBUR, RIFEMBURES M. e
. AR, AT, MEFNER H
A0, e, RREEFEBITESEKXIR,
LT IRR A B Sk . AR T
BUBURE R SL%Y, RERE ‘=R BEL,
REXNRUET S RRINER . BORE LU
“RRIGK” Fn) LS, YRR SR BUR R
£ ) ) EE DR BB SR B B M PR VR P B B
FRBH. 3B/ MEALBIAR R I Kxd
8 MV AR BT SCHRF A BE S5 DU K7 THHRY o

R MBCRERFRINMEEE AR,
RALKT SR AT B R U TS ER T B SCHE
PRIE DT T AL R 5 R A 2 ik O B e R 4 L&
GEEGH B ARVLC, ORFF ZATHT AT E
2021 4F 3 H 22 HAEEZHETE R ML
VAR AR T B B B A RS R A, PR e
il B M E T R A S R, SRR
WA .

2021 F—FHATEEA NG, T2
FH T JR3 0 P 2 7 6 R 45 e R, T i
HHE, X AP IR, RS
BNt . RORBEAE G B S, & RIH
WX MBS, HRAEERERNED;
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BEERRRLGHBIRE, SR ERERIER
BHK; BHEeRTRRBEIERIRERREE, &
RAEWBEMA: J5 it~ 58 BRI R,
(HAR R 2 1K 32 1) 115 TR 5 S5 PR BOR,
KR 2 MY RN ZH TR e
SR AL 308 ] R 55 e BRI R B, 5k A (]
AR, P ORRFRE G, & L% 58 H Al
RIS, (HRA s, B R A WY
. BEE M ATEARE R, AR HE A B
WA R B, Pt 2021 FRESGF
BRFERHEY, SaE—PHk.

=\ TSR

R PERATR R R B, LAZE™
wifRlk 5, EMEAERZALEFTATHR, 14
A RBf L, ERAMRZEHR X,

o E LR TR AR SR AN Te 8 . ot
PER S5 R RAT I S N RS T AR, R4
FERAERREE . B SR5 R R SCR:,
TEHAETELEAR A /N Aol g 3« FH R (7] 7y
A% TR EIVER

Gl AR LML S5 5 T, AR Wind $4E 4t
iF, #E 2020 4F 12 H3, &t R siER
H4 N 7182.49 12,70, 5 2019 ARG K 21.74%,
2019 4 LR AZ AR A5t i1 37 [l B 520, 4 ™
IR TTERBUE TG AT+ K& RdE LR AL
T AL I 78.82%, K 2019 4FK %
4.63 NE A, ATIERERRT TR, 2 (b
PEAHOR A W] B BRI (BUR AR “ (5%
By 7 ) KRR PR LR TBOR RS T IR IR
ilE= AU R ER VN N R ) B S =T DS
L ER S IR Al A BT SRS/ N 2 N 53
I 1IAE GAR CRA LR AR AR 0 8 157 23 55 G il = i 4H
k55, SFEEPEA N, EERETR
o MITHRERGRZR A 0 0 A kG, A 2020 4F
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NITHA (5 29.31%). VO (5 12.45%)
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MWEAT EBEHEIKRE, FEETE AA %
W, & EEA 63.45%, 5 HREE 2019 4R K EFt 5.23
MNE R, AAHORAT EAR SN 17.48%,
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RATEAR G 13.91%, % 2019 K T
R 2.77 NE Iy L, Sl AR RS SR
) _FaEpE, BB (KE1) HEm, iR
FEMRERESR AA () UL, fEFETER
U — & AR LN AT — B T W&
Rl AR AT FAR A R B ERE, Hy EA
Al bR B BT E #A 2020 4 12
B AR AR o b g [ A ST AT AR & BB 2019
FER/INIE B & 90.01%; X275, #iZ 2020
12 H, SRR R T LR 1) i e 4 3
P e N AL SRS, W R B e Rk E ORATL
AbSEEE b ER Sl NS M IPRE N S g As |
AR AT, 2020 £ FLEMBEEHEX
Wik, HREAEB0ESR, HERIGFHR
NI e o S R AW = WS N s RPN
b7 EE ORI G AlAE DRl 55 A0 2% 30 Bk DR RRFEAUIC
K, RRBEE AT FAT R SIS K,
B I e Ml 28 e NG Lk B Rg i, SO XS BT AE AR
HPER M, ARl SRR
VLN
FRAHORAEFH OR AR 2 rh ot 3 310 XURS: 201
FERAER, PRAHRA T AR, A
DA R P AR R 58 FHOR A =) (R4 2 KUK o FE4ELOR
PN 5, MmO A W B
1 772 58 X PRI 1 XURG 201, PRk PR B
I 7 S 4H R P H AR A TR A AR 7V
AR, REFRAR S & M 78 sk i
FHRLRNL, (H H AT PR A J B SRR AR
Bb, ARFARCA U 4278 55 ARSI
B R ARAT R A 1 A BCR BT
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A EVEI B BOR T, R R AR AR R
WK JE, 2010 AFH EARAT I B R R 56
LIRS AT 1) (R AR AR A J B EER AT IMED
CLHME DU R 24 7 A A SRAT b R R AN M 8 1) 52 B
g, 2017 42 8 H, H & Bt (61, FFT
2017 7 10 H 1 HlEntidT; 01 Mt £reE
Rk BRI, R IE N AT AR RAT I K
JEANE A bR s (4R B1) & S m 747k
AENTTHE, o s AR B 4%, 48 tH R e BURT
HEPE SR AT, EWETATWAE)R, #H—
AINVEATIL R . 2018 4E 4 A, FEBATIRE
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H AL DR IR 5 — ik AR — (O T B R <fih
BEAHOR 2w B B 2% 401> DU I = o 2 ) a
Y GRORMER (2018) 15D, Xf (&H61) it
—BAtL, W R OR A F L 558 E R AR R
AR 1) T ARG R LR S5 BUE L At
LR BRI B L BE P2 A
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SO (AR WA IHE— 20404k, R SeI Rl gt HE AR
PRI EE 4R Ol 55 I i A8 55, 37 530K BA
TARWEF: O WEGEE—PT R, ek
R B b W HE A 45 275V AT IE(H SE R 40
Bl FR AR 45 B F s BV AR AR A F] L {5 F i
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RS e /NS /A NS U vy N A
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SN SR R B AT D5 143 s B AH ARl 25 A R
N 30%, A5 B GO S AT AR 4

B AR LAY 55 FIARAT N AT P5 ek 4Rk 55

2020 45 A, WEGBHE T (EBUFHERE
AR BRI SEATE MR 5, 51 S
IR AL AR R . FEAE R 78 43 R 35 BUR T
HREE, RFRIMME “=47 ZFRE, JERWN
I R R R AR BRI RE 1 %, AR
TR R R AR AR 2 = AU S5 AL & DT I FE AR 11 1)
R, BUR PP CRALAG 28 1 PR e A JE M Al %5

FERAM R H KR R E, WPERE
PRREEVERS, ERLSFBHAHKE,
SRR R L SRBUERG; RRRZE R
29, RN REFREBAETLE; LBEIHA
e F.

ERT, KESHARMLAY P 15 PPk &
ARG VAl 1) P AN S, HARHLIA S 4
(R P 2 (BME BASO FRIL G B 8, i E AR
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FERIAREBUR AT 5, Toidont 24T RE
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BREFFATEZMNE, B SHHNE RS
BTG, DR =il as. PRI —
IS R IR PR IR B A A, SR HEaK
b 5% 25 LT [ TE ik MR AT SRAF BT 1 /il
TP, BEE EIGGE N AT N 2 XU
Jail, AEARATUAA ZE Gl 55 28R 1) m R SR A7 E —
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PRI SR VR 2 R AR 138 B S BRI 45 e
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By, IXEESRIRAR IR > 7] Z [AF R B AR AL
FAERK R, 5 H BRI SR A AE
WKANIFIE T REMIRIKAZ 5y, K IRAF R KR
FREAR S 5 55 ) i, — HL—J7 th L B < BE M AR
FHORBURED RS Y BLAA LS o

AR EA RN G FRT AL K 2it—
PHZ, RN 2TREHRH, LRE
AMEALH R BT T E-

IR A 228 WS 5 28 5 i A —E %
B, M GRRGL T, HHORA R (15 S5
5 oA BTN, 2017 4 5 BIC R )
AR F e B RAT IR A e, AT BBl
PEARLR A mIME S5 R . ATV a3 5T, [
AT SN VR RFSEATIER, BT
WAL ANWTIG 55, PR RE SR AT B o
R AFNL BT Z ek, BIRA R
Hiad s, @E BRI, M Lt
MACRAERS B RS AME AL R AN 72 35
3 2 B U A LR SRR 2 4H RS
— 5 AR R AT i B B XS IR BE 7,
S ENE 5 REERI SR, Bk
R ORYUIEE . XU 2 I RE
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1. FACRIL

BE20214E3H K, A M BEA Sl i
KEPNTLT6MCTC. Hor, EEIRHE N — R
WA, FEIEELATI N 26.62%;  HAth e i b il
10.00% 1 A JPMorgan China Investment
Company Limited. M 5% A o (B 5 Nk AR
HIA PR AR (BURfRIFR “HEER” )y st
KRR RIERTT, &5 A 7] 43.34%
B o A E TCIs I AR S LB N . H Y
WA IEAERBEAT R A, B A ™
A TCAPAE —E A ENE, AR BRALEs

W FEAEANTHE 1 -

2. U MAEAE S )

NERRENRER, BREMEZ T, 2K
B S MARAT L HEL BT,

N AL T20124F7 H 2 55 B A 5
WAL AR PR AT H o AREF MG E P
Bl HHARNLKY, AR 20204 K, WEMBEA A
71764270, ¥IATRmtE. AR RA DB
BURF AR MECRERAT . KEEE .
RS TR/, AL HE [ Br A 44 4 b [ A4
A, Z e IR E A BT b A 4R AR ST I
RAGH A FHEEEHLE], FHIT F Hia iz & 1k
fite AUZR20204E AR, AFHRMLA S ERR
%1626.2812.7T, FHARME S5 FUBAT ML HE 24 SR -

3. ARERE

NEBEFEARLE S ENLE FHifet
FHEEZE, NIARERERRS, i
HENE) HEEERTR,

NFRGE AL, FHEm L. T
EHIL, Wai. DT ERERT 5 E
BRITEAT (LURRIFR “ BRI %" BEH,
WERBIL, BIEHEK, TN ERAF
CPLR AR AN A ™) A0 ol B ) S 22 T
FANBAR WSS R K, RAN A T 0453
K, H&2UFEE M T/EZLK. 20204E7H,
A AR A T R B, 202048, M ANTEAEA
FEH.

O\ F RIS 2 B I AR B ER S 2,
A e o T a3 I 2 o [1IN= R4 4G 7 [T S s/
RS R AT, XU s
TR IRE A A BR A RS F S 2 2,
T ] B P R R D AR AR b
HIFE DA TEBA TR R, H&24EE 8
TAERL

A 20209 K, AF ANG120 N, HAAFR
S UL 7 B A197.50%, M EL T SR, xRl
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WA B HEN12.50%, TR ESEE A G S
b 18.33%. A REAR N B U

4., VAT R IER

FRHE A m AR BN RARAT b I AAE
HEERSE (48— 2FHKAWE:
91110000717885096X), #ZE20214E5H11H,
AT TR TE MO GEIE MR RNA R EY
N

FRAE > B AR AE A FF T3 RAT A5 55 fl %
HABEAHES, AR @ suE £ 5%,
JE LI R LT

AT 4 FERATER T REAE, YR
R BT PERRLRNL S SRS, BRI ERATIRE
21.74 12,76, HETCO2MMAH. ok, FFs%
AT T AT 10.00 12 TS 1715 .

I EESH

1. 2463

23] R B 4B AR SH R AR ) 83K
BB, LB AN EREMA BT H T H
EE; NAELT “Zo—F” N iR
RMy, 28 BBEAPHERTZE; 28GR
TRELFLERG, FLUBERPRE.

N FEPANE B R BT ORI, AR
BE G BUMN 2 R IA M BCRIERAT . R EA
itk REE AL, AL HE R PR 44 Rk BT
ko 2 Te B i BA BT 2w S IR
B2 mA EEALE], JF T s BE 2Lt

NS (o FRED SRR ORIEHE S R A
E, AL T U AR EHE, HHENE
PE B RAE N IR ] A R VR B, IF BT
TENEWERI S, AT IL B
RFE B PR RN A BN,
EHINRENN, MR MT, WES
PITHEAT RS B, S ER AT AE K H
waE AR,

HAl, ArEESH 10 LEEHR, BOF
WAREHF T 4. MIEHR 24, BHERF 1

%o 1T BIRAERDHHBEAZR HEREH
FRAFILIAMG 7 KIEARSHEIR 1 4. AFHE
HEWHEHEK 1 4, HEmER PHEZS
A B E A, 2021 4E 1 H, IR FIA R AR (DL
NTRIRR UG D Bt 28 A B AR K1 = B
Hig; BAFEFRAERIL, A TR
BABIRMEFAFHTAREFL, KARP
H R rOEIRMEHEEFE AR LLRITERK
HARL o A R E 2 B 22 HE 5 R TE %
PR B L L R A R (GRRR) e iz AT, N
FRHEIAGRG 2/3 UL E S [F & $UT,
RIEAT A — K AR I daxt izl . EHRS TR
RAGHMME RS REMIEE S WEE
FIZRASEFIRAE 4 ANEWRDE, 7T
) o SR SR N Ry, PhBhE
SIBAEIMEE .

HAl, ARl aH 5 LIEFHAHAR, B
MARME 34, MITHMF 24, 3 L4RANH
Gy R T BB R E AR AR (BUF
fRIFR “HET°4%9% ). JPMorgan China Investment
Company Limited AT 5 AZRR, g2 JE
T HE AR ET. WHESERS
MRS B ZAT IR, SRR K S5 m
HRET/E. BESTERRFESHAE, A5
TR E e HF S5 ERBUGER N A
VG HE AR A AN A A St T B
Wi S SR PP s i TN 0 R R 1R 4
A 51 T NV B SF AR OL: SZBRAE U253

NFEBEHERERAH 1 4. BIRE
H AL RERSME 14, Hh 1 4EESH
HERHAME, 1 LRI RLHEIE RS E . &
TR ST AL A W 4B R, SEEE
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A, AFEFIRERTES; 4 XKL
HlR TR AT TG EERE, 2R
RFPA—EXRXHEAAFY, FREBEK
AL,

N ) B AR M B LR T TR
AL RN RC B DLEAT T A BRI AL,
PRI 25 A e TR 2, #HRATS B 5 BRI IREE
. HAT, 7w G TR S A B
SR PR SR A AT
58 AR BB S M55 HAZES S A B S
TR LE AR N JJRIEE . &8 M55 (5
BEREHGE. AME . EHESAEAME
SIHAE.

AFIMNES . EHL S = T 1 E S T
EHIEE, Mm%, KSR, as
M. WS EE, NHEH, SRS, ITHE
L NSRS, @ —ER R A
ZRRL) 7 T B o P A P R . 2020 AR EE AN
B 3R A (e HEEINE) (hidr
Bl 5 B HINEY R EIMNE) Qlk
5545 RS BRI PIED) CHRAR T H AR 5 7 BE B R Ak
BEEIMNED) Chr &gl Bk 55 & fhim fe e 2
IR CHr &L 55 AR MR AR M)
G mm Fll 5 H R 5 15 B B INED) (R &
HIRASSPORNY) %, 2020 SELIK, AW
TR B R A — 2, B 5 A B HUH SRl i
F AR IE A, FET A TR R AR 55 A
A 55 HUHEFT L R gl g3,
FRE DA O ARFE A 7= AL, AR = R
bR S R 5RR AR FE R B A BT B
B = 2021 AEIA AR B AR A AN B R
&I EHNGE RS, HaE BT
A 11 AR 10 H 4t — X0 U387 e S P 8 7= (R 430
B, S U 4 b ol i s IR g 3 £ B N )
FO BRI A TS5 B AL BRI AR, Bese WLk
%o BHE R R R T2 77 i RN X%
BRI A% o 5F5 LT Gl S 37 2530 1) =
MBI A FFARE A R AR, B Wk
o B0 R 15 250 53 T 7= i 2L RH BT

N

ok ORF

LI S5 HXUAC AR, M o (LA
R, IEARMERZ LS R LN . BN
StV ES 1T EANE B LA A IR 5
R BEM SR E AN “aE M
w7, PRIV 55 R 2 E RSB 5] S AR &
EELRSR I SCRER s 5NN “ 45
BB, AT 2 T O 2 T A S R R 7]
RIEHIFR

NFVESL T EAE (RIS 5 E B IME) 1E
W) — BRI o) B B, IR E e
hIZ AL #E AT . AT MNP &R &
BB W E KR MR SE 5 T E A E R HE
J7s XS RBTT BNEARHERCN AN 4 o 2%
RN RERAS 5 AT IRAVE 2, A~ "l e A — i
IR SR E A BAR RN B RIAE AR DT AR
WA IZ SR B A L.51% (FuRR 2
FII e ) FERIRAT 7 LAY, ARRARK
RER S LEF T B AR & A =7
B UH R RHRAZ 7y T, SRR S )
AT IR, SRIRAL 5y S0 5 2o~ Hl
H = Z U R ARSRBER BT ATl .
RIRAZ 5 IS Pt AR DLRE , #IE20204F K,
WA PRI SR RS, 2
) 5 IR W A R A R AR T AR A 1.4514 78
(A47.001270), CRAERL, A FIEERR
SR AR TT %, I S AR
5.55/470; BB T 5T HIRHY (Es0
et A IR~ 7 B2 1 410.7012 7,  H T C 4@
W, X RAbE it 220.007T

i

PaLil

-~
VA NN 2:Zr_

1. ZEWA

2018 - 2020 K, A &) EAB IS T,
BB M BRI S ARZLR T LEHERSE
B EAFATF R 5E4-F7h, 2018 - 2020 F/,3)
AP AT T, 2020 3 F Ak 57 4 690k
AGRKE TR, ZlklAimfil S8 A
E. 2020 FZBERBUATHE, BELEUANT
MR KA TR BALR K 69 526-%h, 8 8
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WK T .

AR EAZ AR B, fEkss i
TER O F R B ) R B R 2R 4% %2 ot
tho AT TR S, HAmk5 LAk
PR A .

2018—2020 4, AFEIEMIANRRFE: TR
fath, EIE A T 28.55%, T AHAES
PN S A SN E R Y E T S A AR = R /A
A B P A R AR A R S B T S 2020 4,
AT SEBVE RN 5.91 1275, [FIEL KR R BE
42.20%.

A Eb S5 AR AR S AL S,
2018 AN 2019 4, A EFHLO SN &
ALRFFRGE, FEARYERFLE T0%LA E, #5015
P BRI RS AT SO (B AR B4 O o5 L
FEARLRFFRRE, 2020 2 B 00055 7= A YN
(BB S A RMER S fHias 2 D KiE T
Fesgm, SEEELROL SN G RIRIE 2
98.26%, H Rl S5 WS\ DT ik B2 54 =7 - 2018 — 2020
B, A ESEELERE B RS R B, 2020 4,
AT SEELERNE-6.52 /276, HBLKETH, *
BERENVWIN T B SRS SE s

2 ma TR AEAL B 12T %

HH 2018 4F 2019 4F 2020 4¢
£ i b £ i b £ i bk
UM OR 27 8.58 74.18 7.40 72.39 5.80 98.26
o e 4.83 41.79 3.63 35.47 291 49.31
A FOHEZ S5 55 -2.55 -22.08 111 -10.85 -2.65 -44.88
HoAth 0.71 6.11 0.30 3.00 -0.16 -2.68
i 11.57 100.00 10.22 100.00 5.91 100.00
E: R R . EIE Ak SN
Fob kR A8 FiRE, ROFERE
2. kgt KA R, SFIE AT 44.41%, 2020 £E4HR

2018 — 2020 4, &) dafR b 43k KM T
B, RLAERLSB| MR, Rk 5EEE
T BaadEfLbsadiatrhiak
A g, ERHEFEBIATILG AT,

2018—2020 4, A mJHHLRN S5 K A BRF4E

M55 RAEEN 29.44 127G, [FIHLFB# 32.26%.

Bt 2 AR R PR I 3G i, 2018 —2020 43K,
EHERE S RBUZE N, #ZE 2020 R,
NFEHRRE 626.28 1276, B EFER T %

24.89%, 4= ARmhT LRSS .

A3 QA MRIEREAHT Bl LA
m A 2018 45K 2019 43R 2020 4R

LEEHRRER 95.26 43.46 29.44
PR ST 990.04 833.84 626.28
BEEMBHERET 955.77 800.31 599.47
RIFHELRE T 927.34 784.15 585.78

Al 819.21 720.24 552.74

2w fi 57.00 36.44 27.04
b 17.00 0.00 0.00

N AL EE A i 25.13 21.47 0.00

B | /NS AN i v A= 6.00 6.00 6.00
SRR E T 28.43 16.16 13.69
BEFETHRI 15.19 5.56 3.59

www.lhratings.com

12


http://www.lhratings.com/

HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd. i%i’i—ﬁ}]f?)ﬂ 1}%*&%
B PEAESRAL 12.86 10.61 10.10
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TRATEAE R 11.68 0.00 0.00
R 515 FIRIE 3.26 3.20 0.00
HRBLRRH 1004.98 837.04 626.28
FrbkoR: a3k, BEAFAE %
2018—2020 4, 327\ A fhEt HH IRl 55 F s LRSS

FREE TR, AR R 28 4E T R, 209l
N 8.58 127G+ 7.40 {Z.7CHN 5.80 127G

2\ ) b B PR R ORol 2% DL B RERR BE R R0l 5%
RE, AR SR SR, A 7 IR
T R AR BE AR 55 S8 I EE B ey I
B DAL A =, 4l LN A R . A ]
WAL GRS A e A E 16 N TEFET . 44
AMRATEX, LT, . RS N, H
MO X AT (ERENR M, AR FE
IR A T I GTRE JT IR MRSV
CAK M HBURF I 255 M 77 iR %%, B RTTE R
WAL T A EBVPRAE AA JE 2 5 16 AR AR it
by A E] TR A WM R A R b s R
PR, BE 2020 £, AFWBGHEA SR
B AR AR 88.74%.

H A2 7 FoR i F5 40 AR 5 Fh 2 B AR A 7
A RAEA I E MG SR TH. #Z% 2020
R, AREMEFEAE AT E 9 it 45 Rl gt T HAH LR
Rt SRR B 4.32%F1 0.96% .

A T GRS AR OR USRS, R R AR
W55 EE B . IR, 2 R Rl= AR R0 55
PR SE, FEEONE TR LR 55 R
Wi, B 2020 R, A F] LRl SR LR AR A
13.69 147C, HEHRAREN) 2.19%, fFEE%E
RN FEUE AR LR 55

7 ) A 2 il E AR 4 O B AT DR A AR
BRI, HHEALS W ERL. 82
2020 A, FATIEHIRREUN 26.81 1270, 5
AR ARAN 4.28%.

AR, v ) AR Fb B E LR 55 1 55 R TR
R, AR 2020 AR, AR TAFSLAER B

3. HF B4 S
HER, §FRTREFIFNGY S, 28 HF
GRFE 11 BF K, BKBEAFTTH; R
i, BERZRRRRKEARTY, FXEHAX
FAFFHESLRE A=K L.
TR 25 B AR B I, A F R
A

INGIES S
NEIESS
&

S

b
N

FWNBEN N B 7, A
PR EEASEIE S SRR e R
RICA K RO, AA D EERATEIM 5 F5
FEP I AR B K R T 45

AR, 2Rl AR FT LRI, 2 F) KR
AR, (EFET R PRI 1 g
TR, RIS I R v 9 3 5 7 AR AL
ARIOECE s BRI IR EOR S A R T sh o 75 R AL &
wmEESEERAE R, KA LimE S
B ASGIRNTE, HE 2021 4E 4 HK, A+
125577 5 btk — 0 T RE & 23.77%, FF& e
TR B 2020 K, A E T T 58.54
1256, HHEP7EHN 69.88%. Hirf, i
15.60 1270, AN iR de AR E
15, 12 - IR AAA, B 31,
SER A 2 4, JoELE L RATHE M
MBI 15.41 12705 FEE T IR TR
6.94 {20 (At M4 253 1470, I LB
BEETH 4.411470); (EFETRIAB =i
RIBEE A5 58 3.11 1276/ 8.36 1276, TH
P RO RO . A B Rl Ek
H KRS R B A S 18 7% DA S LA DL 5 # 5A
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HE . BT RS WHRSEZ AT, B4k,
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A FVEREA /D B 1 WIAESOR AU 5, 2020
FERAE WA 1.83 12551 5.85 12.7C .

A T BFCO A 7 BRSO F AR
WRURA . TR, ARSI KRB0
BAF B, BICOEOMBNEE T, AREZ
FEGTH AT N CARER BA T B (1 Sl 55 7= L H
A 2020 FEAR, AR ZHEOEHIKIHFA 1.45 12
TG, VIR IR HE £ R % 5.55 14T

2018—20204F, A wl#Btat (& A Rl
B ERE) 43 N2.2812. 7T 2.5212.56F10.2642. 7€,
20204F 32 N 55 = MU IR 4 sg e, DA R 43 9%
HASE TR, SHERFR IR KR TR .

4. RREE

AR, REAS) 2R SRR m, 2
S FFUEE G LSFHEX, MESBRATEHZE
REGotE, 128E X2 B BTaaE BiEii BA
A= E TN E) W R R BB BRSNER T
IRBEAT /8] KRR R T Fh .

H A 7 45 e dH AR b 25 5 AR AR AU A 3 4%
ANGGRIE, AFEHEg = RERIE ; #
G Rl 55 TR EEARFE I 2R R e (1) AL o7 e 4 ol 55
o3 F) I AR A ] AR P SRR P A . T U
R SRR GAERGE SRR
FHAT T HhEEER . BARPEER
HERNBE R R S AR T, AT EE
LRI RIEANNL SR S, LR
RO %S KR AR A SRS
R Z IR SR S5 A E, SCREA
) 35 Bl A A S b e N Al 4 AR 45 7 oK
I) 2 ) i G AR S A L B B 4 Rl I 55
ERTMMeHEHEALR, PEERZRTA
A A o\ E2AG B AR, RETREGE, KRS
AL SR BT SRR R SISOk
PREESE 2 D0k 55 C e B vk b, e ekt
RI5EE T B LI R ARG, FRoPEE S, &
XiF AR 25 A VERS DLR R — 2B 56y . BhAMA
H AR IETE A H BT IEE BT RS AL, AL
VAN 2 PR TR 3G N 2w I HERE , B G B
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