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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Elife Holdings Limited (the “Company”, together with its subsidiaries, the
“Group” or “Elife Group”) is principally engaged in commodities trading
and daily cleaning, anti-epidemic other consumable products businesses.
It has also been expanding its business into the consumer products market
conforming to the Group’s business principle of “making life easier and
benefiting people’s livehood” (Z45E * BRAE).

The Group has been managing the following businesses:

COMMODITIES TRADING BUSINESS

During the six months period from 1 April 2021 to 30 September 2021 (the
“Period”), the Group continues to focus on sourcing of domestic quality
products as well as metals commodities for sales to retail channels or
lower-tier agents in the PRC.

DAILY CLEANING, ANTI-EPIDEMIC AND OTHER
CONSUMABLE PRODUCTS BUSINESS

On 31 July 2020, the Company and Mr. Zhu Qian (“Mr. Zhu”) entered into
the cooperation agreement to establish a joint venture group (the “Joint
Ventune Group”) which possesses the brand “5Z4”/“E’ANSN” and the
supply chain including the formula, brand and package design of the daily
cleaning, anti-epidemic and other consumable products and is principally
engaged in the sale, marketing and brand building of such products in the
PRC and overseas. The Joint Venture Group also has further differentiated
and expanded its business by developing the sales and marketing of personal
healthcare, protective products (e.g. medical diagnostic test kit of COVID-19
and surgical gloves and nitrile gloves). For the Period, the Joint Venture Group
recorded unaudited turnover of approximately HK$62,573,000 (six months
ended 30 September 2020: approximately 8,946,000) and achieved net profit
after tax of approximately HK$10,737,000 (six months ended 30 September
2020: approximately HK$2,361,000).
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

BUSINESS PROSPECTS AND FUTURE
DEVELOPMENTS

The year 2021 is still undergone with challenges and uncertainties. The novel
coronavirus pneumonia pandemic (“pandemic”) continues to linger worldwide,
bringing enormous pressure to all walks of life and the global supply chain.

On 27 November 2020, the Company entered into the Share Transfer
Agreement with Century Smart and the Mr. Zhu Qian, (the “Mr. Zhu”), whereby
the Group agreed to increase its effective interest in the Joint Venture Group
from 26.01% to 70%. However, one or more Condition(s) has/have not been
fulfilled or waived (as the case may be) on or before the Long Stop Date,
and the parties have not agreed on any further extension of the Long Stop
Date, the Share Transfer Agreement and the Acquisition have lapsed on 30
September 2021 pursuant to the terms of the Share Transfer Agreement.
The Joint Venture Group remain to be subsidiaries of the Company and their
financial results will continue to be consolidated into the Group’s financial
statements notwithstanding the lapse of the Share Transfer Agreement, the
Board considers that the lapse of the Share Transfer Agreement will not
have any material adverse impact on the business, operations and financial
position of the Company.

Despite the gloomy operating environment, the Group continued to pursue
excellence ceaselessly with the operating principle of “making life easier
and benefiting people’s livehood” (%45E » ER4) > the Group has gained
trust and recognition from clients around the world. In response to the
urgent market demand, the Group’s daily cleaning, anti-epidemic, and other
consumable products business has provided great support to clients in China
and other countries around the world with superb product quality and stable
supply, contributing to the worldwide efforts to combat against the pandemic.
These efforts have helped the Group to achieve good results in daily cleaning,
anti-epidemic and other consumable products business despite the dire
situation of the pandemic.

The Company will continue to explore new opportunities of business
development in relation to the daily necessaries.
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MANAGEMENT DISCUSSION AND ANALYSIS

RESULTS ANALYSIS

REVENUE

For the Period, the Group recorded turnover of approximately
HK$111,791,000 (six months ended 30 September 2020: approximately
HK$128,648,000), representing a decrease of 13.1%. The revenue was
generated from the commodities trading segments and daily cleaning,
anti-epidemic and other consumable products segment. The slightly decrease
in revenue during the Period was primarily due to reduce the commodities
trading business which has a lower profit margin and the Group put more
resources on the daily cleaning, anti-epidemic and other consumable products
business. The revenue generated from the daily cleaning, anti-epidemic
and other consumable products business contributed approximately
HK$62,573,000 for the Period (six months ended 30 September 2020:
approximately HK$8,946,000). The gross profit margin of the daily cleaning
and anti-epidemic products business were relatively high, especially due to
the higher demand under the COVID-19 pandemic. The Group also extends
its sales in the other consumable products to generate higher profit margin.

More details of the Group’s performance by business segments are set out in
Note 4 to the condensed consolidated financial statements.

COST OF SALES

For the Period, the cost of sales of the Group amounted to approximately
HK$96,526,000 (six months ended 30 September 2020: approximately
HK$125,671,000), representing a decrease of approximately 23.2% which is
related to new products and customers with higher gross profit margin.

GROSS PROFIT AND GROSS PROFIT MARGIN

The Group’s gross profit for the Period was approximately HK$15,265,000
(six months ended 30 September 2020: approximately HK$2,977,000),
representing an increase of approximately four times. For the Period, the
overall gross profit margin was approximately 13.7% (six months ended 30
September 2020: approximately 2.3%). For the Period, the gross profit margin
in commodities trading business, daily cleaning, anti-epidemic and other
consumable products was approximately 0.1% and approximately 24.4% (six
months ended 30 September 2020: approximately 0.4% and approximately
28.4%). Hence, the Group put more resources and extension of the business
in daily cleaning, anti-epidemic and other consumable products.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

SELLING EXPENSES

During the Period, the Group recorded selling expenses of approximately
HK$341,000 (six months ended 30 September 2020: approximately
HK$2,655,000). The decrease was mainly due to the scaling down of the
esmart digital services segment in light of strong competition in the PRC. The
Group also implemented cost control policy to lower the operating costs and
streamline the workforce by cutting down the number of staff in the sales
department. Thus, the selling expenses significantly dropped accordingly in
the current period.

OTHER OPERATING EXPENSES

Other operating expenses incurred by the Group for the Period was
approximately HK$22,839,000 (six months ended 30 September 2020:
approximately HK$14,266,000), representing an increase of approximately
60.1%, and approximately 20.4% (six months ended 30 September 2020:
approximately 11.1%) of the Period’s total revenue. The increase was
mainly due to the equity-settled share-based payment of approximately
HK$10,713,000 granted under the share award scheme which is a non-cash
item (six months ended 30 September 2020: approximately HK$1,596,000).

FINANCE COSTS

The finance costs incurred by the Group for the Period were approximately
HK$1,156,000 (six months ended 30 September 2020: approximately
HK$66,000), representing approximately 1% of the Group’s revenue in the
Period. The increase was mainly due to the increase of the imputed interest
expenses on shareholders’ loan incurred during the Period.

LOSS FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF
THE COMPANY

For the Period, the Group recorded a loss attributable to shareholders of
approximately HK$21,110,000 (six months ended 30 September 2020:
approximately HK$10,235,000), representing an increase of 106.2%. Basic
loss per share from continuing operations was approximately HK$0.6 cents
(six months ended 30 September 2020: approximately HK$0.3 cents) for
the Period. The increase was primarily attributable to the increase the
share-based payment of HK$10,713,000 (six months ended 30 September
2020: approximately HK$1,596,000) for the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM DIVIDEND

The Board did not recommend payment of an interim dividend for the six
months ended 30 September 2021 (six months ended 30 September 2020:
HK$Nil).

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

For the Period, the Group had net cash outflow from operating activities
of approximately HK$8,567,000 (six months ended 30 September 2020:
approximately HK$5,194,000), net cash inflow from investing activities
of approximately HK$123,000 (six months ended 30 September 2020:
approximately HK$19,000) and net cash inflow from financing activities of
approximately HK$7,085,000 (six months ended 30 September 2020: net cash
outflow approximately HK$307,000). As at 30 September 2021, the Group had
available cash and cash balances amounting approximately HK$11,865,000
(81 March 2021: approximately HK$14,188,000).

As at 30 September 2021, surplus on shareholders’ funds of the Group
aggregately amounted to approximately HK$73,726,000 (31 March
2021: approximately HK$70,123,000). Net current assets of the Group
amounted to approximately HK$78,745,000 (31 March 2021: approximately
HK$73,175,000). The Group’s total current assets and current liabilities
were approximately HK$135,575,000 (31 March 2021: approximately
HK$108,346,000) and HK$5,683,000 (31 March 2021: approximately
HK$35,171,000) respectively, while the current ratio was approximately 2.4
times (31 March 2021: approximately 3.1 times). The Group’s assets-liabilities
ratio (total liabilities to total assets) was approximately 0.5 times (31 March
2021: approximately 0.4 times).

As at 30 September 2021, the Group’s gearing ratio (total debts to total
equity) was approximately 38.5% (31 March 2021: approximately 42.9%).

CAPITAL STRUCTURE

On 19 July 2021, the Company entered into the subscription agreement
with Mr. Zhu Qian (“Mr. Zhu”), a substantial shareholder of each of both
non wholly-owned subsidiaries of the Company whereby Mr. Zhu agreed
to subscribe for an aggregate of 145,000,000 subscription shares at the
subscription price of HK$0.055 each for a consideration of HK$7,975,000.
The subscription was completed on 15 September 2021. The proceeds are
intended to be used for the working capital to maintain the Group’s daily
operations and funding for developing the Group’s businesses.

For details, please refer to the Company’s announcements dated 19 July 2021
and 15 September 2021 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

CAPITAL EXPENDITURES AND CAPITAL COMMITMENT

The Group did not have any capital expenditure contracted but not provided
for property, plant and equipment as at 30 September 2021 and 30 September
2020.

As at 30 September 2021, the Group had capital commitment of
approximately HK$184,220,000 (31 March 2021: approximately
HK$181,103,000) in respect of the authorised and contracted for capital
contributions payable to subsidiaries.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES AND
ANY RELATED HEDGES

The Group’s sales and purchase are mainly transacted in Hong Kong dollar,
United States dollar and Renminbi and the books are recorded in Hong Kong
dollar. Therefore, it may be exposed to foreign exchange risk. However, in
view of the stable currency policies adopted by the PRC government, the
directors consider that the foreign exchange risk is insignificant.

The Group currently has no foreign exchange rate hedging policy in respect
of commercial transactions denominated in foreign currencies. However, the
directors monitor exchange rate exposure regularly and will consider hedging
significant exchange rate exposure as and when necessary.

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2021.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2021, the Group had a total of 44 employees (30
September 2020: 43) in Hong Kong, the PRC and the United States. All
employees are remunerated according to their performance, experience and
the prevailing industry practices. The Group also participates in retirement
benefit schemes for its staff in Hong Kong and the PRC.

The new share option scheme of the Company was approved by shareholders
adopted on 23 September 2021, with options to be granted to any directors,
employees and other parties at the discretion of the Board. During the period
ended 30 September 2021, no share options were granted to directors,
employees and other parties while 3,000,000 share options lapsed. As at 30
September 2021, 343,557,000 share options remained outstanding.

The Group also adopted a share award scheme on 27 June 2017. During the
period ended 30 September 2021, 5,050,000 awarded share was granted and
transferred to Mr. Zhang Shao Yan, the Chief Investment Officer of the Group
under the shares held by Trustee. The Group also granted and issued new
awarded shares of 83,000,000 to eight employees of a subsidiary. The Group
recognised total expenses of approximately HK$10,713,000 (six months
ended 30 September 2020: Nil) during the six months ended 30 September
2021 in relation to equity-settled share-based payment.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINUING CONNECTED TRANSACTIONS

On 9 November 2020, Smart Challenger Global Limited (“Smart Challenger”),
an indirect non wholly-owned subsidiary of the Company, entered into the
Procurement Framework Agreement with Yangzhou Yiyuantang Commodity
Co., Ltd (“Yangzhou Yuanda”), pursuant to which Smart Challenger agreed
that Smart Challenger or its subsidiaries will procure and Yangzhou Yuanda
agreed to supply the daily cleaning and anti-epidemic products for a term
of two years and four months from 1 September 2020 to 31 December 2022
(both days inclusive) (the “Procurement Period”). Mr. Zhu Qian (“Mr. Zhu”)
controls more than 30% of the voting power in general meetings of Yangzhou
Yuanda. Mr. Zhu is also a substantial shareholder of Century Smart Group
Limited (“Century Smart”) and Smart Challenger, and is, therefore, a
connected person of the Company. The transactions contemplated under
the Procurement Framework Agreement constitute continuing connected
transactions of the Company under the Listing Rules.

Pursuant to the Procurement Framework Agreement, Yangzhou Yuanda agreed
to supply the cleaning and anti-epidemic products to Smart Challenger and
its subsidiaries for a term of the Procurement Period. The selling prices of
the cleaning and anti-epidemic products are determined principally by arm’s
length commercial negotiation.

The Annual Caps for the Procurement Framework Agreement for the period
between 1 September 2020 and 31 December 2020, the year ending 31
December 2021 and the year ending 31 December 2022 are RMB20,000,000,
RMB57,000,000 and RMB60,000000 respectively.

For details, please refer to the Company’s announcement dated 9 November
2020.

MATERIAL ACQUISITION AND DISPOSAL
LAPSE OF MAJOR AND CONNECTED TRANSACTION IN RELATION TO
INCREASE OF SHAREHOLDING INTERESTS IN SUBSIDIARIES

On 27 November 2020, the Company (as purchaser), Century Smart Group
Limited © (“Century Smart”)(as purchaser) and Mr. Zhu Qian (the “Vendor”)
entered into the share transfer agreement (the “Share Transfer Agreement”).
(Details refer to the announcement dated 27 November 2020 and Annual
Report 2021 of the Company). Pursuant to the terms of the Share Transfer
Agreement, the Vendor irrevocably guaranteed to the Company that the
aggregate audited consolidated net profit after tax of the Joint Venture
Group for the twelve months ended 31 August 2021 shall be no less than the
Guaranteed Profit of RMB15 million. After internal review and according to
International Financial Reporting Standards (“IFRS”), the unaudited net profit
after tax of approximately RMB14.8 million, which is less than the Guaranteed
Profit of RMB15 million.

Under the Share Transfer Agreement, in the event that the Conditions cannot
be fulfilled or waived (as the case may be) on or before 31 March 2021 or
such other date as determined by the parties to the Share Transfer Agreement
(the “Long Stop Date”), the Share Transfer Agreement and the transactions
contemplated thereunder shall become null and void. The Long Stop Date
was subsequently extended to a date on or before 30 September 2021 (or
such other date as the parties may otherwise agree).
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

As one or more Condition(s) has/have not been fulfilled or waived (as the case
may be) on or before the Long Stop Date, and the parties have not agreed on
any further extension of the Long Stop Date, the Share Transfer Agreement
and the Acquisition have lapsed on 30 September 2021 pursuant to the terms
of the Share Transfer Agreement.

As the companies comprising the Joint Venture Group remain to be
subsidiaries of the Company and their financial results will continue to be
consolidated into the Group’s financial statements notwithstanding the lapse
of the Share Transfer Agreement, the Board considers that the lapse of the
Share Transfer Agreement will not have any material adverse impact on the
business, operations and financial position of the Company.

MATERIAL RELATED PARTY TRANSACTION

Details of material related transactions of the Group as at 30 September 2021
are set out in Note 22 to the condensed consolidated financial statements.

SIGNIFICANT INVESTMENT
The Group did not hold any significant investment for the six months ended
30 September 2021.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS AND NOTES
The Board of the Company announces that the unaudited condensed

consolidated interim results of the Group for the six months ended 30
September 2021.

FEEEMHAGSPH MG ERRME

AARNEEEEREMAEBEZ_ZE-_—FAA=T
BIEAERZREERERAFETHEE -

CONDENSED CONSOLIDATED STATEMENTS OF BHFESZEREE

COMPREHENSIVE INCOME
For the six months ended 30 September 2021 BE-ZE-_—-FhA=+HIE~EA

Six months ended 30 September
BEAA=THLREAR

2021 2020
—E-—% —EIEH
Notes HK$’000 HK$'000
Mt &£ THET FET
(Unaudited) (Unaudited)
(REER) (RIEER)
Continuing operations BREERS
Turnover =E X 4 111,791 128,648
Cost of sales SHER AR (96,526) (125,671)
Gross profit ER 15,265 2,977
Other income Hag A 5 731 1,716
Other gains — net Hith iz — F58 5 395 358
Selling expenses HERMX (341) (2,655)
Other operating expenses Hit & ER X (12,126) (12,670)
Equity-settled share-based payment LR A E I R D Y 2 R E (10,713) (1,596)
Loss from operating activities BREXBER 6 (6,789) (11,870)
Finance costs SN 7 (1,156) (69)
Loss before tax FRIRAESE (7,945) (11,936)
Taxation HiE 8 (3,947) (126)
Loss for the period from continuing BEBEEBZTHMAEGR
operations (11,892) (12,062)
Discontinued operation ERIEEERS
Loss for the period from a discontinued ERIEREER 2B EE
operation 10 (3,310) (393)
Loss for the period SEIREG R (15,202) (12,455)
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CONDENSED CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME

HHRFRSREEARE

For the six months ended 30 September 2021

Other comprehensive income/(loss)
ltems that will not be reclassified
to profit or loss:
Change in fair value of financial asset at fair
value through other comprehensive income
Items that may be reclassified
subsequently to profit or loss:
Exchange differences on translation foreign
operations

Other comprehensive income
for the period

Total comprehensive loss
for the period

Loss for the period
attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive loss
for the period attributable to:
Owners of the Company
Non-controlling interests

Loss per share

From continuing and discontinued operations
- Basic

— Diluted

From continuing operations
- Basic

— Diluted

Htt2EKA - (ER)
TEENIEEERCEE

BAFEFAHMBEZEWREZ
R EEATFESS

HEUEKEF,-ER
Bm2EE
BREBIMEEEB
EREHE

FHEEMB2EEA

FHR2EERESE

BERTAIALTZEHME
B8
RAREAA
RS

BERFAALZEMM
2EERAH :
ARAEEA
RIS

BRER

—EX

—#E

S -%N

—88
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BE-ZE-_—-FhA=+HIE~AEA

Six months ended 30 September
BEAMA=+THILNREAR

2021 2020

—EZ—% —EEF

Notes HK$’000 HK$'000
M &E TET FTHET
(Unaudited) (Unaudited)

(REER) (REERZ)

(93) (45)

216 2,753

123 2,708

(15,079) (9,747)

(21,110) (10,235)

5,908 (2,220)

(15,202) (12,455)

(20,603) (7,146)

5,524 (2,601)

(15,079) (9,747)

11 (0.7) centsi#{l (0.3) centsiE il

11 (0.7) centsi#{l (0.3) centsiE 1l

11 (0.6) centsi#ill (0.3) centsi# Al

11 (0.6) cents#ll (0.3) centsiE il




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR HETEAZ 00 W o £ P 0 B 28 e e M e

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL

POSITION

EHFEaMBERAR

As at 30 September 2021

Non-current assets
Property, plant and equipment
Rig to?luse assets
Financial asset at fair value through other
comprehensive income

Current assets
Inventories
Trade receivables
Deposits, prepayments and
other receivables
Cash and cash equivalents
Assets classified as discontinued
operation

Total current assets

Less: Current liabilities
Trade payables
Accrued ?Iabllmes and other payables
Contract liabilities
Lease liabilities
Amounts due to shareholders
Amounts due to non-controlling interests
Tax payables
Liabilities directly associated with assets
classified as discontinued operation

Total current liabilities
Net current assets
Total assets less current liabilities
Less: Non-current liabilities
Lease liabilities

Amounts due to shareholders
Amounts due to non-controlling interests

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

Total equity
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Approved by the Board of Directors on 29 November 2021 and signed on its

behalf by:

Zhang Xiaobin
REEH
Director

EE
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R-ZZE=-Z-FhA=1H

As at 30 As at 31

September 2021 March 2021

R-ZS_—F R=ZF=—%F

AA=+H =ZA=+—H

Notes HKS$’000 HK$'000
Mt 3E FHET FHET

(Unaudited) (Audlted)

(REEER) (REX)

7,866 9,009

5,248 6,108

90 89

13,204 15,206

835 56

12 64,731 16,864

13 58,077 72,756

11,865 14,188

10 67 4,482

135,575 108,346

14 15,191 113

15 27,848 22,065

- 1,067

16 2,251 2,485

17 2,665 2,622

18 5,247 5.247

3,624 1,464

10 4 108

56,830 35,171

78,745 ASHIVZS

91,949 88,381

16 1,470 2,446

17 12,585 11,878

18 4,168 3,934

18,223 18,258

73,726 70,123

19 66,493 61,933

67,328 73,809

133,821 135,742

(60,095) (65,619)

73,726 70,123

MoB=—F+- A=+t hBEESEHELH T

ATRREE

Gao Feng
L

Director

EE
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN HHGFeRGENR
EQUITY
For the six months ended 30 September 2021 (Unaudited) BE-E--—-FhhA=THILEREB (REER)
Fquity attributable to owners of the Company
FLAREABLRE
Financial assets
at fair value Shares held
Share through other for share Share Non-
Share premium Exchange  comprehensive  Accumulated award options Other controlling Total
capital account reserves  income reserve losses scheme reserve reserve Sub-total interests equity
BAFEIRA
FUES T
HERE ERELEE]
ks BRERE ERER L] RHER ke BREEE FER Mt kERER L]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TETL TER TER TETL TER TER TET TETL TET TER TETL
At 1 April 2021 (Audited) RZ$Z-%MB-B
(@85 6193 333369 ) (07 (7m0 (4986 35143 0829) 1M (@569 7012
Total comprehensive income/loss) SUNRENL/ (EH)
forthe period 84 : : 600 0 @) - c - (0603 55 (15079)
Grant of shares under share award scheme BERREBHHRHER 1,660 4,067 - - - 4,986 - - 10713 - 10713
Subscription of shares (Note 19) BRER (Wiz19) 2,900 5,075 - - - - - - 1975 - 1975
Share issuing expenses LUERES = (6) = - - - - - (6) - (6]
Share options lapsed BREXY - = - - 80 - (80) - = - -
At 30 September 2021 (Unaudited) RIBZ-FAAZTA
(x884) 66499 342,505 (121) (1200)  (299,050) - 35,063 0829 19381 (60095 737
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN LR F-3 1 E
EQUITY

For the six months ended 30 September 2020 (Unaudited) BEZZ-ZFAA=+ALEREA (REFR)
Equity attributable to owners of the Company
FATRTARERR
Financiol assets
at fair value Shares held
Share through other for share Share Non-
Share premium Exchange  comprehensive  Accumuloted award options Other confrolling Tofal
capital account reserves - income reseve losses scheme reserve reserve Subdotal inferests equity
RATEIA
AE2ENE
LIHEE Rit%@it e
Bx  ROEER ERGE i ZiEE fiRet BRERR RtbEEf N FERER BEEE
HK$000  HKS'000  HKS'000 HKS000  HK$'000  HKFO00  HK$'000  HKS'000  HK$000  HKS'000  HK§'000
TERL TERL Tin TER TER Tin T TERL TER Tin TR
At 1 April 2020 [Audited) R-Z-ZEMA-A
(B8#7) 59,319 311,419 6,873) (1L113) - (272,857) 4,986) 51,426 (12,755) 123,580 (61,951) 61,629
Total comprehensive income/(loss| FEE2ENL/ (BB
for th perid 85 - - 3134 W [10235) - - Sy pe) P
Change in non-controlling interests FERERZD S - - - - - - 774 774 769) 5
Equityseffed shorebased payment NRHEEL R %A
JHE - - - - - - 1,59 - 1,594 - 1,598
Share opfions lapsed BREXN - . - - 16,246 - (16,246) - - - -
At 30 September 2020 {Unaudited) RZBZEFAAZTH
(*EFH) 0319 349 [739) (058 (66846 (4986 36776 (11981 118804 (65321 5348
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW ESHGFAHSREER
For the six months ended 30 September 2021 BE-ZE--FhA=1+BLA~EA

Six months ended 30 September
BEAMA=THLEREAR

2021 2020
ZEZ—% ZEIEH
HK$’000 HK$’000
TERT THET
(Unaudited) (Unaudited)
(REER) (REERZ)
Net cash outflow from operating activities EEEEZHERHBE (8,567) (5,194)
Net cash inflow from investing activities REFHZRERAFH 123 19
Net cash inflow/(outflow) from financing MEFHZRERA(FH)RE
activities 7,085 (307)
Net decrease in cash and cash equivalents BeNBRSESEEERD FHE (1,359) (5,482)
Cash and cash equivalents at the beginning of HMYzReRkBELEEER
the period 14,188 16,201
Effect of foreign exchange rate changes EXGEH 28 (964) 2,532
Cash and cash equivalents at the end of the period MK cHeRREEEER 11,865 13,251
Analysis of the balances of cash and BeRBeFEREKBRIN
cash equivalents
Cash and bank balances HERIRITEE 11,865 13,251

G ELIFE HOLDINGS LIMITED % 4: & # A R A ®  ®  Interim Report 2021 34 4



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR HETEAZ 00 W o £ P 0 B 28 e e M e

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
For the six months ended 30 September 2021

EHEe M BB RME

BE-_ZE_—-FhA=+HIE~EAR

CORPORATE INFORMATION 1. 2F##H

Elife Holdings Limited (the “Company”) is a limited liability company SEFERBERLATD(EALQT) BRBEEHER
incorporated in the Cayman Islands and its shares are listed on The Stock MERLZERLART  MEROGREBEHEERZME
Exchange of Hong Kong Limited (the “Stock Exchange”). The registered office RAT ([HRF]) LW o RAT Z2aMipE Sttt
of the Company is located at Cricket Square, Hutchins Drive, P.O. Box 2681, #Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The principal place of business Grand Cayman KY1-1111, Cayman Islands © 82
of the Company is located at Unit 806, Level 8, Core D, Cyberport 3, 100 BAEELEEMBUREBEIEEE00RHTEEIE
Cyberport Road, Hong Kong. DEBIEBOGE °

The Directors consider that Ms. Liv Qivhua, Mr. Gao Feng and Mr. Zhu Qian BEERENELL SEAERREZEEEARD
are the substantial shareholders of the Company which held approximately AZEERR  HESFEAQAARBEHITE
10.79%, 7.57% and 6.29% of existing issued ordinary share capital of the BRANI0.79%  7.57%%6.29% °

Company respectively.

The principal activity of the Company is investment holding. The principal AARRREBEBAREER - HNBARZEE
activities of its subsidiaries include engaging in commodities trading and daily (BB RECEIREZURBABR BEARM
cleaning, anti-epidemic and other consumable products businesses. It has also HEMEB EFEFEHRREEREZHEEBERTS
been expanding its businesses into the consumer products market conforming UReaArEEZEE BEREIZKERE -

to the Group's business principle of “making life easier and benefiting people’s

livehood” (B45E » BR4E).

This condensed consolidated interim financial statement has not been audited. AERGREPHTBERRIARLEZ -

BASIC OF PREPARATION 2. WBIEE

The unaudited condensed consolidated interim financial statements have been
prepared in accordance with the Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”). These condensed
consolidated interim financial statements are presented in Hong Kong dollars
and all values are rounded to the nearest thousand (HK$’000) except otherwise
indicated.

These condensed consolidated interim financial statements should be read in
conjunction with the Group’s audited annual financial statements for the year
ended 31 March 2021.

The accounting policies and method of computation adopted in the preparation
of these condensed consolidated interim financial statements are consistent with
those used in the Group’s annual financial statements for the year ended 31
March 2021 except that the Group has adopted certain new and revised Hong
Kong Financial Reporting Standards (“HKFRSs”) (which also include HKASs and
Interpretations) as disclosed in Note 3 below.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

AR R K7 W f e 00 S 5 e S B

3. PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial information has been
prepared on the historical cost basis, except for certain financial instruments,
which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application of
amendments to HKFRSs and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements for the
six months ended 30 September 2021 are the same as those presented in the
Group's annual consolidated financial statements for the year ended 31 March
2021.

(a) Amended standards adopted by the Group

The following amended standards are mandatory for the financial year
beginning on the after 1 April 2021:

e HKFRS 9, HKAS 39 and Interest rate benchmark reform —
HKFRS 7, HKFRS 4 and HKFRS Phase 2
16 (Amendments)

e HKFRS 16 (Amendments) Covid-19 - Related rent concessions
beyond 30 June 2021

The adoption of these amended standards did not have a significant
impact on the Group's accounting policies and did not require any
adjustments.
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3. PRINCIPAL ACCOUNTING POLICIES (CONTINUED) 3. EFEEHBE(E)
(b) New and amended standards, interpretations to standards (b) EFMEMRENZHITREMEETER « 28]
and annual improvements (collectively the “Amendments”) ZRERFEEIGE (BRBMETE])

that have been issued but are not effective

The following Amendments have been issued, but are not effective for the LUTERT AR M ERAEE T = —F0
Group's financial year beginning on 1 April 2021 and have not been B-—HRBRFEHRERBERERER
early adopted: o

e BEBNBMEED (EF] BFBUBREE

e HKFRSs (Amendments) Annual improvements to HKFRSs

2018-2020 cycle! ) Al=—Z—-N&F
g
BHzEEXR
e
e HKFRS 3 (Amendments) Reference to the conceptual o HHIBMELEREIY HWSIELR ZBEM
framework’ (EFTA)
e HKFRS 4 (Amendments) Extension of the temporary exemption o BEMBMELRELN, ERENHRRE
from applying HKFRS 92 (BT A) BE B KR
HEAFIR 2
HAPR2
e HKFRS 10 and HKAS 28 Sale or contribution of assets e EEMBMELEAEIO RELEHEHAKE
(Amendments) between an investor and its SREBSHEAUNE QAAREEDL
associate or joint venture? 2855 (IBFTA) XreBZEE
BEEHETE?
e HKFRS 17 and HKFRS 17 Insurance contracts? e BEERUMBHMELAEI7 RIREN?
(Amendments) SREBYBREE
RIZE 1795 (BFTA)
e HKAS 1 (Amendments) Classification of liabilities as current o BEEEERNEIR(E REBIFRDHE
or non-current? HEY)! Bz 5 ¥
e HKAS 1 and HKFRS Practice Disclosure of accounting policies? o HEEGTEAEIRRE FHBKRIEE?
Statement 2 (Amendments) B ERELENER
&S 25 (BRTA)
* HKAS 8 (Amendments) Definition of accounting estimates? o HERGERELE (5 FHATZER?
HEN),

HKAS 12 (Amendments) Deferred tax related to assets and

c BB EFEREI2R

HE-RXSGELE

liabilities arising from a single (BETA) 2EEREE
transaction? HEZELER
182
e HKAS 16 (Amendments) Proceeds before intended use’ e ERBETTEREIGG EXNFEEAEAM
(BRI A) PAIEEEY

HKAS 37 (Amendments) Onerous contracts — costs of fulfilling

a contract!

s BB EFEREI7R
(BRI A)

wrHEEFZA
H-BARAE

e Amendments to Accounting Merger accounting for common o BEHESIESH 2B HEEHSHZ
Guideline 5 control combinations' CXGia=Eer
e HK Int 5 (2020) Presentation of financial statements s EERBES(ZE- BHBHERZ 2
— Classification by the borrower TE) bl - AH
of a term loan that contains a HERERE
repayment on demand clause? BRI Z2EH
BER D82

g Effective for financial years beginning on or after 1 January 2022

! H-ZE--F-A—-HHz&RK Y

HEEEN

2 Effective for financial years beginning on or after 1 January 2023 4 H-Z-=F—F—Blz&FRBZH
BEEEN

3 No mandatory effective date yet determined 2 i R TE 58 A £ X B

The Group is in the process of making an assessment of the impact of
these Amendments upon initial application but is not yet in a position to
state whether these Amendments would have any significant impact on its
results of operations and financial position.
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4. SEGMENT INFORMATION 4. SBEH
The Group organised into three operating divisions: commodities trading rEESA=ZEALES D SRESEK - BARE
business, daily clearing, anti-epidemic and other consumable products business B - BWEARTEERERREEEERE - %%
and esmart digital services. These divisions are the basis on which the Group IWMAEEBR2REIBER 2 EE -

reports its segment information.

The three operating and reportable segments under HKFRS 8 are as follows: BEEBVBRELERESE  ZEKSERTRED
T
Commodities trading business  Provision of agency services and commodities ERESEK RAE - BB REGIMEMF
trading in the PRC, Hong Kong and NTREEERES
overseas
Daily clearing, anti-epidemic Engaged in the sales, marketing and brand BREZ  BEAR RABEREIMEER A
and other consumable products  building of daily cleaning, anti-epidemic MEFERER BE - BERARNEER
business and other consumable products in the PRC ZHE - THRBEER
and overseas
Esmart digital services Provision of esmart digital services in the PRC R BIE IR R EREEEBIERY
Unconventional gas business Provision of services in connection with FERRARER WERMUEFERRRRME
unconventional gas and import of technical BERBERIFERRARIT
equipment for the unconventional gas EWMARITRE (ZFES
industry (the operation was discontinued ERBEZZE=—FN1A
during the six months ended 30 September ZTHLEREARKLE
2021) &)
Revenue represents the aggregate of the amounts received and receivable from KWREERREOF=FHMz2RELLE  BHENK
third parties, income from commodities trading business and sales of daily AREBEmEZEBRHEEBRAFTR -HEARN
cleaning, anti-epidemic and other consumable products. Revenue recognised HIED - HIAERZWENT :

during the periods are as following:

Six months ended 30 September
BEALAZTHLRER

2021 2020
—E-—%F —ECEF
HK$’000 HK$’000
TERT FHET
(Unaudited) (Unaudited)
(REFR) (REER)
Disaggregation of revenue RBEEFEHZBAGS
from contracts with customers
Recognised at a point in time RE—FRHRER
Commodities sales BRiEE 49,218 119,702
Sales of daily cleaning, anti-epidemic and other HERRBZ BEARMERER
consumable products 62,573 8,946
Total revenue from contracts with customers RHEHEFSWZIW AR 111,791 128,648
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SEGMENT INFORMATION (CONTINUED)

Segment revenues and results

4.

The following is an analysis of the Group’s revenue and results by reportable

segment:

For the six months ended 30 September 2021 (Unaudited)

S EEE ()
SBBRRER
FEBREREEETRBEIBED 20MUWT ¢

BE_E_—FNAAZ+HLERER (REFK)

Continuing operations

BEBEES
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading roducts digital
business usiness services  Consolidated
HRABE
& B5 % B & e
BREH HEGESR B R we
HK$’000 HK$’000 HK$’000 HK$’000
FTET FTHET THET FTHET
Turnover By
Turnover from external customers RENMREEZE£5H 49,218 62,573 - 111,791
Result RiR
Segment (loss)/profit 2 (FER) ERN (3,011) 14,683 (1,489) 10,183
Unallocated other income RO BEABA 1,055
Unallocated corporate expenses ROBEEZH (7,314)
Equity-settled share-based payment USSR W RN X253 (10,713)
Finance costs A& R AR (1,156)
Loss before tax KRB AR (7,945)
Taxation | (3,947)
Loss for the period from continuing operations & &% & £ 2 A E B (11,892)

For the six months ended 30 September 2020 (Unaudited) BE-_Z_%

FAAZTHIEANER CREER)

Continuing operations

ii*i«(“‘%i%
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading roducts digital
business Eusiness services Consolidated
ARER >
1 m Bo & A & A o2
EEES HFEMER 2SR iR
HK$'000 HK$'000 HK$'000 HK$'000
FTRx TER TR TEx
Turnover £ 3]
Turnover from external customers RENABEPoE %5 119,702 8,946 - 128,648
Result "
Segment (loss)/profit 28 (FE) /EF (1,991) 2,487 (4,887) (4,391)
Unallocated other income ROBEMBA 1,796
Unallocated corporate expenses ROMEESH (7,679)
Equity-seftled share-based payment DU & 45 B30 BUR 1D 2 2 SR (1,59¢)
Finance costs MEMA (66)
Loss before tax BRE AR (11,936)
Taxation i\ (12¢)
Loss for the period from continuing operations & &% & £ 7% » A E 18 (12,062)
Turnover reported above represents revenue generated from external customers. EYRERCEXBERAIMATE 2WE - RAE
There were no inter- se?ment sales in the Period (six months ended 30 HERATES BEHEE (BE_Z-_Z=FNAA=1H
September 2020: HK$Nil) ERER ZTHBT)
ment results represent the (loss)/profit generated from each segment DEEBEEARDEE THMWA - IEREFE I L
Wl'r out allocation of certain other income, equity-settled share-based payment, ROZAA 2\ BEBR r‘ﬂﬁﬁk$&ﬁil§2)§u
corporate expenses, finance costs and taxation. This is the measure reported to ENWEEZ (BB) afl o LHMEELERE
the chief operating decision maker for the purposes of resource allocation and EREUDBERRIMIBRRA 2T E -

assessment of segment measurement.
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4. SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)
Segment assets and liabilities SHAERAR
Discontinued
Continuin% ogerations operation
RFREEXRE EHRIERERY
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading roducts digital Unconventional
business usiness services  gas business  Consolidated
BRER
] B A & i EER
HARY MARRER B 48 BB 7 RRARRE ]
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
TET FET FET TET TET
30 September 2021 (Unaudited) —BZ—$AAZ+H (REEHK)
Segment assets PHEE 57,383 54,987 11,278 - 123,648
Segment liabilities ARWEE 4,928 22,248 10,230 = 37,406
Discontinued
Continuing operations operation
FEKEETR BRIELEERK
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
frading roducts digital  Unconventional
business Eusiness services gas business Total
RRER-
Bn BEAR 2Ee FER .
P ES MHERER BERK PN ES Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR TR TER TER
31 March 2021 (Audited) —E_-F¥=ZA=+-H(BER)
Segment assets PHEE 65,587 9,492 11,807 4,067 90,953
Segment liabilities ARWEE 2,639 3,765 10,114 108 16,626
Reconciliation of reportable segment assets and liabilities: THRESBRERARYE:
30 September 31 March
2021 2021
—E_—%§ —E=-—F
LA=+H EA=ar=[8
HK$’000 HK$'000
THT FET
(Unaudited) (Audited)
(RBEER) (==
Assets BE
Total assets of reportable segments AERRS Mz EEZRE 123,648 90,953
Unallocated and other corporate assets: ROTMREMBPEEE :
Property, plant and equipment W - BERRE 1,873 2,101
Rig ’r-o?—luse assets EREEE 1,924 2,449
Deposit, prepayments and other receivables RE A FERHE W R IE 20,916 23,215
Cash ondpccsh equivalents HEeRRLSZHEER 418 4,834
Consolidated total assets REEERE 148,779 123,552
Liabilities af&E
Total liabilities of reportable segments AR BzBEEE 37,406 16,626
Unallocated and other corporate liabilities: ROMREMPESE :
Accrued liabilities and other payables 2B BEREMENFIE 10,426 9,958
Lease liabilities HEEE 2,555 3,164
Amounts due to shareholders FEAS BR R SR8 15,251 14,500
Amounts due to non-controlling interests B ERESRE 9,415 9,181
Consolidated total liabilities meaBHaE 75,053 53,429
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SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)

For the purpose of monitoring segment performance and allocating resources BEESRRERIBRSDEEEMS ¢

between segments:

e all assets are allocated to reportable segments other than unallocated e BRERIBEEELEE (ZEBEETVE - BE
corporate assets (mainly comprising certain property, plant and REBE EZETEAREE ZTRSES FBER
equipment, certain right-of-use assets, certain deposits, prepayments and BEREMERSEIRETFRERESZEE
other receivables and certain cash and cash equivalents); and B)oh FIBEESEEAHBI &

e all liabilities are allocated to reportable segments other than unallocated e KBRAIMELEEB (FTEE/EETRIEER
corporate liabilities (mainly comprising certain accrued liabilities and HtpEeA e - HERE BARRNIE &
other payables, lease liabilities amounts due to shareholders, amounts FFEREZFEARELBE) I FEEE
due to non-controlling interests and tax payables). DEEAERRDE -

Other segment information HEthaamEs

For the six months ended 30 September 2021 (Unaudited) BE_Z-_—FhhA=+HLKER (KREHFX)

Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading products digital
business business services Unallocated Total
RR®ER.
%R &
BREARE NARRRE ERBERE R it
HK$’000 HK$/000 HK$’000 HK$’000 HK$’000
TET TET TET TET TET
Continuing operations: RREERE:
Depreciation of property, plant and 1% RERBRHZITE
equipment 296 18 623 228 1,165
Depreciation of right-of-use assets ~ EREREZHE 342 - - 525 867
For the six months ended 30 September 2020 (Unaudited) BE-Z-ZEFAA=Z+THLEANER (REEX)
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading products digital
business business services Unallocated Total
HREBZ
BEA R
BmEREH FMHFERER BREHBRE ADB st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEL TEL TET FEL FER
Continuing operations: RERERH:
Depreciation of property, plant and NE BERSBEZNE
equipment 361 - 1,746 265 2,372
Depreciation of right-of-use assets FRREEZE 558 - 66 486 1,110

*

Additions to non-current assets excluding financial asset at fair value
through other comprehensive income.

ELIFE HOLDINGS LIMITED % 4: W& # A R A ®  ®  Interim Report 2021 34 4 @

FRBEECEMABEREQITEFARME
EWEZHBEEE



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

AR R K7 W f e 00 S 5 e S B

4. SEGMENT INFORMATION (CONTINUED)
Geographical information
The Company is domiciled in Hong Kong. The Group’s operations are
mainly located in the PRC and Hong Kong. The following analysis of the
Group's turnover by geographical area is disclosed for the periods ended 30

September 2021 and 2020.

The PRC e
Hong Kong =i
Overseas 2

The following is an analysis of the carrying amount of non-current assets
(excluding financial asset at fair value through other comprehensive income)
analysed by the geographical area in which the assets are located:

The PRC i
Hong Kong =B
Overseas aoh
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SEEE (E)

WERH

ARATEEXBHUREE FEECKETE
URFPEREB BE-_TE--—FK-ZF-FFhH
A=1TRILLHE  AEBERFRBEREZDN
WEMT -

Six months ended 30 September
BEALAZ+THLKRER

2021 2020
—E-—%§ ZEZRE
HK$’000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(REER) (RBER)
111,791 122,019

= 5,957

- 672

111,791 128,648

TRRBIERDEE (TBERQIFESAHMBEEK
BB EE) REEMEHEIS 2 EZREES
#r

Carrying amount of
non-current assets

FRBEEZREE
As at As at
30 September 31 March
2021 2021
R-EBZ—F R=ZZ=—F
hA=+H =A=+—8
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(RBEER) (BER)
885 1,794
6,793 7,796
5,436 5,533
13,114 115,128
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OTHER INCOME AND OTHER GAINS - NET

Continuing operations:
Other income
Interest income on:

Bank deposit

Other receivables

Government grant (Note)
Sundry income

Other gains - net

Net exchange losses

Loss on disposal of subsidiaries

Gain/(loss) on disposal of property, plant and
equipment

Gain on waiver of rent

Gain on waiver of other payables

FREERY -

Htulg A

FEWA :
RITIE
HAb W RE

BT (M)
MIEBA

Hfttily 2 — 98

BE SRR

HEMBARZEE

HEWE - BERREZ
Wi (B51E)

HelszmEls

Eh o0 ELA Y TR 2 W s

Note: Amounts represented the government grants received in relation to the
outbreak of novel coronavirus (“COVID-19") pandemic.

LOSS FROM OPERATING ACTIVITIES

The Group’s loss from operating activities from

continuing operations is arrived at after charging:

Cost of inventory sold

Depreciation of property, plant and equipment
Depreciation of right-of-use-assets

Staff costs (including directors’ remuneration)
- wages and salaries

- equity-settled share-based payment

- retirement benefits scheme contributions

Expenses relating to short-term lease

Htug AR Rl 2 — 98

Six months ended 30 September
BENAZ=THIEXREA

2021 2020
—E-—% ZEEF
HK$’000 HK$'000

FTHERT FET

(Unaudited) (Unaudited)
(REBER) (RE&ER)
10 14
649 1,322
659 1,336
- 162
72 218
731 1,716
(2) (43)
= (1)
60 (2)
32 404
305 -
395 358
Bt HEBARERHFEIEMRES (TCOVID-19))
K47 R AE 0 WER 2 BUR #8 B ©
BREXBEBER

Six months ended 30 September
BENLA=THIREAR

EHMER
EEFERAE

WX BERRBZINE

EREEEZNE

ETIRA (BRESHE)

- TERHE

— DU A R =AY

— BRARER B

HERENIEEZMAX
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2021 2020
—E-—% —ECEF
HK$’000 HK$'000

THET FHET

(Unaudited) (Unaudited)
(REF) (REFERZ)
96,526 125,671
1,165 2837/ 7.

867 1,110

6,323 6,753
21,425 1,596
302 263
28,050 8,612
353 138
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7.

FINANCE COSTS

FREERY
HEABZFE

Continuing operations:

Interests on lease liabilities

Imputed interests on amounts due to shareholders

Imputed interests on amounts due to non-controlling
interests

TAXATION

Current tax
- PRC Enterprises Income Tax

REABLIE
—HhEREMEHR

On 21 March 2018, the Hong Kong Llegislative Council passed the Inland
Revenue (Amendment) (No.7) Bill 2017 (the “Bill”) which introduces the
two-tiered profits tax rates regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of assessable profits of qualifying
corporations will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The assessable profits of corporation not
qualifying for the two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%. The two-tiered profits tax rates regime is applicable to the

Group for the periods ended 30 September 2021 and 2020.

The Directors considered the amount involved upon implementation of the
two-tiered profits tax rates regime as insignificant to the unaudited condensed
consolidated financial statements.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of the PRC subsidiaries is
25% from 1 January 2008 onwards.

Taxation in other jurisdictions are calculated at the rates prevailing in the
respective jurisdictions. No provision has been made as the Group had no
assessable profit for the six months ended 30 September 2021 and 2020.
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FEARRFIBZEERE
FEf SRR IR B TR 2 HEE AR

7.

MERE

Six months ended 30 September
BENLA=THIRER

2021 2020
—E-—% —ECTF
HK$’000 HK$'000

TFHT FiExT

(Unaudited) (Unaudited)
(RBER) (RBER)
215 65

707 1

234 -

1,156 66

RE

Six months ended 30 September
BEALAZ=+THLRER

2021 2020
% —E-ERF
HK$’000 HK$’000

FHET FHET

(Unaudited) (Unaudited)
(RIBEEF) (REEERZ)
3,947 126

R-ZZFE-NE=ZA-+-H BBILLEEB
C2017F 8% (BF]) (HB738) RAIER) TRHIE
R SIAMBREHBERFE - ROAERR-ZF
—NF=ZA-HNHEHERREZE  XREAT
B REMRFSHREGE  SEXKEEERE
2,000,000 7T 2 ERBUE R S E128.25%EB - ™
B 82,000,0007% T = &R Bl )i 7 B & #216.5%
Blo THEMBARESHBEHE 2 D8 2 BRBUE
R EE —1R16.5%HHB - MAFESHBEHE
DREBE-Z2-_-—FR-Z2-_ZFAA=+tHLH
BMEAREEEA -

ESRR BTMARNSHRRFER M SR
HAREREPESUBRRMSLEREK

RIEFEREFREBE (REMRBHED REEFH
BREERMAR BT N\F-HF—-HE &
BB AR ZHER25% -

B4 )5 M 2 B TR B A AR R 3
B mRAREREE-_2-—FZR-_B-FFN
A= B kB A 8RB R M A
B o
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DIVIDENDS

9.

The Board of the Company do not recommend a payment of an interim
dividend for the six months ended 30 September 2021 (six months ended 30

September 2020: HK$Nil).

DISCONTINUED OPERATION

During the six months ended 30 September 2021,

10.

the Group decided

to discontinue its unconventional gas business and focus its resources

on commodities trading business,

daily cleaning, anti-epidemic and
other consumable products business and esmart digital services.

Hence,

unconventional gas business was classified as discontinued operation.

The results of the unconventional gas business for the period are presented

below:

Turnover

Other income

Other gain

Other operating expenses

Loss from operating activities
Finance costs

Loss before tax
Taxation

Loss for the period

Hplg A
H U 25
Hih & &R

BB AT 18
BIE

REAE &R

The major classes of assets and liabilities of the unconventional gas business
classified as discontinued operation as at 30 September 2021 are as follows:

Assets

Property, plant and equipment

Deposits, prepayments and other receivables
Cash and cash equivalents

Assets classified as discontinued operation
Liabilities
Accrued liabilities and other payables

Liabilities directly associated with assets classified as
discontinued operation

Net assets directly associated with the
discontinued operation

"E

W BERRE

B ANRUAR EAMERRKA
RERREEEER

DERECRIEEEXBCEE

?“I‘E\F&ﬁﬂtﬁﬁﬁ

EaBAERLREXBCEER
EEREEE8E

HORILREXEBREEEER
BEEFME
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KR
ARREEERER
ALEAEAZHHRE (BE
EXEA - ZER) °

ERLEEERY

ZRNBE_2=

TEAA=T
e h¢h5_+lﬂ

REBE-E-_-—FAA=ZTHLERNEAR - XEH

RELILEEFERRRRER

UEREREE

BAmEZER PRRABR BERARMBERER
RERBERE Bl FERXRREBIES

ERIEEET -

FERRRREB 2 FABHEEER

BT

Six months ended 30 September
BERLA=+HLREARA

2021 2020

—BZ—%F —ECTF

HK$’000 HK$ OOO

FHT FExT

(Unaudited) (Unaudited)

(REBEER) (RBER)

g 1

1,187 -

(4,497) (394)

(3,310) (393)

(3,310) (393)

(3,310) (393)

REBZ-—FNAZ+HIERCRLEREXKZ
FERRAAREBTEEERABENNT ¢

As at As at

30 September 31 March

2021 2021

RIBZ—F R-E-—F

ARA=+H =B=+—H

HK$’000 HK$’'000

F#ExT FHET

(Unaudited) (Audited)

(RIEER) (RER)

= 6

- 4,074

67 402

67 4,482

4 108

4q 108

63 4,374
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10. DISCONTINUED OPERATION (CONTINUED) 10. ERIEEERS(E)
The cash flows incurred by the unconventional gas business are as follows: IERAARERFELEZ2REREWMT ¢
As at As at
30 September 31 March
2021 2021
RIBZ—%F R-E--F
AR=+H =A=+—8H
HK$’000 HK$’'000
FHExT TR
(Unaudited) (Audited)
(REER) (RE®X)
Net cash inflow/(outflow) from operating activities BEEB2RESRACRH) FE 4,311 (46,853)
11. LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY 11. FLEHEBAELESRER
(a) Basic (a) EF
The calculation of basic loss per share aftributable to owners of the RRARFEBEANEBEESRESEEDZEUTEE
Company is based on following data: FTE

Six months ended 30 September
BEALAZ=+THLRER

2021 2020
—B-—% —ECERFE
Continuing and discontinued operations (Unaudited) (Unaudited)
FEEERCRILEERRY (RIEFR) (REEZ)
Loss for the period attributable to RRAREAARGAHEESE
owners of the Company (HK$'000) (F&RT) (21,110) (10,235)
Weighted average number of ordinary shares ERTEBERZMEFLHH
in issue ("000) (Fm) 3,189,198 2,965,967
Basic and diluted loss per share (HK cents per FREAREEESE (BREWL
share) (0.7) (0.3)
Six months ended 30 September
BEALAZ=THLLXRER
2021 2020
—B-—% —EBCIRE
Continuing operations (Unaudited) (Unaudited)
FEEERE (RiEFR) (REEZ)
Loss for the period attributable to RARERANEEABEEER
owners of the Company (HK$'000) (F®mT) (17,800) (9,842)
Weighted average number of ordinary shares ERTEBERZMEFITH
in issue ("000) (FR) 3,189,198 2,965,967
Basic and diluted loss per share (HK cents per FREARREEESE (BREWL
share) (0.6) (0.3)
Six months ended 30 September
BEAAZ=THLLXRER
2021 2020
—E——%F —E-EF
Discontinued operation (Unaudited) (Unaudited)
CRILEBERS (REFR) (RBER)
Loss for the period attributable to AAREEAEERBEEE
owners of the Company (HK$'000) (F#&x) (3,310) (393)
Weighted average number of ordinary shares ERTEBERZMEFIHH
in issue (“000) (FR) 3,189,198 2,965,967
Basic and diluted loss per share (HK cents per SREARBEEE (BREWL)
share) (0.1) (0)
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11. LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY 11. F2FHBFABESKRER (E)
(CONTINUED)
(b) Diluted (b) #=
The basic and diluted loss per share are the same for the periods ended BEZE--FhA=+tHLHBZSRER
30 September 2021 and 2020. The calculation of the diluted loss per REEEREBZE_S-_SFAA=ZTHLEY
share for both periods did not assume the exercise of the Company's BARE - ZMEFE2SRBEEERFER
outstanding share options as the effect is anti-dilutive. NI EBRRADB 2 RITEBREETRE

RERERTEARBESE -

12. TRADE RECEIVABLES 12. BHEKRE
As at 30 As at 31
September 2021 March 2021
RI-8Z— R-EZ-F
AAR=+H =A=+—H
HK$’000 HK$'000
FHET TR
(Unaudited) (Audited)
(RIEFR) (B#&R)
Trade receivables S5 EWFE 71,248 23,381
Less: allowance for expected credit losses on B ESEWHREBESR
trade receivables, net EiEEE RS (6,517) (6,517)
64,731 16,864
The following is an ageing of trade receivables based on invoice date, at the end UTARBEHARARBERZANREREINZES
of reporting period. FE W RRIE o
As at 30 As at 31
September 2021 March 2021
R-B-—% R-EB=—F
AB=+H EFAET=
HK$’000 HK$’000
TFHExT FHRT
(Unaudited) (Audited)
(RiEFR) (RRE®)
0 to 30 days 0£30H 46,041 202
31 to 60 days 31260H 6,653 -
61 to 90 days 61Z290H - -
91 to 180 days 91£180H 7 7,441
Over 180 days #iB180H 18,547 15,738
71,248 23,381
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 13.

Deposits 7E

Prepayments RNFIE

Other receivables (Note (i), (i) & (iii)) H b FEURFRIE (B EE(I) ~ (i) B [iii))

Less: allowance for expected credit losses on W HMEWRERSREESER
other receivables, net (Note (iv)) BEFE (MEliv)

Notes:

As at 30 September 2021, included the other receivables are several
significant items as follows:

(il Outstanding consideration for sale of minority interest in an associated
company

Pursuant to the sale and purchase agreement dated 2 June 2015
(as supplemented and amended by two supplemental agreements
thereto dated 23 June 2017 and 28 November 2017) (the “Disposal
Agreement”) between Elife Investment Holdings Limited (formerly known
as Sino Rich Energy Holdings Limited) (a wholly-owned subsidiary of the
Company) (“Elife Investment”) and Jetgo Group Limited (“Jetgo”), Elife
Investment agreed to dispose of 10.5% of the issued share capital of an
associated company to Jetgo at the consideration of HK$150,000,000.
The first and second instalments of the consideration of approximately
HK$75,304,000 were settled in accordance with the schedule.

In relation to the third instalment of the consideration of approximately
HK$74,696,000 due 31 December 2018, Jetgo settled HK$200,000
in June 2018 and approximately HK$74,496,000 has remained
outstanding as at 30 September 2021 (31 March 2021: approximately
HK$74,496,000).
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As at 30 As at 31
September 2021 March 2021
RIBZ—% RoE-—&F
AR=+H =A=+—H
HK$’000 HK$'000
THET FiExT
(Unaudited) (Audited)
(RBER) (RER)
850 913
33,946 32,330
103,856 120,088
138,562 153,331
(80,575) (80,575)
58,077 72,756

Mt -

RZBZ-FAA=+H UTHEEKREE I
AEfhFEW R ¢

(i) HEBEELRDEEZ ZAREELE

REARAZZENBARNZETREER
ERAB (AIBHEMNESRRERERAF)
THEERE) BESEEARAR ([HES))
FMEYBHA—ZE— A A-BZEER
E(REEAME-E-—LtFEAAZT=ZHR=Z
—tE+-AZ T N\BZMOE T HEET
k) [HEHRE]D - ZEFRERZER
f8150,000,000% T i E M & N RIS BITRA
210.5% REZE-—HRE-HIBPRED
75,304,000/ T2 R BE R E RS ©

BER-Z—N\E+=-A=1t—REHP=2NK
BrE=H2BREBEHN74,696,000% T -
SRZZ—\EXA#EE200,000% T &
T#74,496,0008 TR =E=—F A=+
AHEAERE(ZE-_—F=A=+—H0:8%
74,496,000 7T) °
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(ii)

Performance deposit due from Zhongshang Huimin (Beijing) E-Commerce
Co. ltd. (“Huimin”)

An interestfree and unsecured performance deposit of RMB50,000,000
(the “Performance Deposit”) was paid by Zhongnongxin Supply
Chain Management Company Limited (“Zhongnongxin”) (an indirect
whollyowned subsidiary of the Company) to Huimin pursuant to the
supply agreement dated 8 March 2017 (the “Supply Agreement”) among
Zhongnongxin, Huimin and Mr. Zhang Yichun (“Mr. Zhang”). Mr. Zhang,
a former non-executive Director and a former vice-chairman of the Board,
provided a personal guarantee to Zhongnongxin for the repayment of the
Performance Deposit in full when due.

Pursuant to the Supply Agreement (as supplemented and amended by
two supplemental agreements thereto on 11 September 2017 and 1
March 2018 respectively), the Performance Deposit shall become due on
16 September 2018. Huimin did not repay the Performance Deposit in
full by the said due date. Since August 2018 (that is, one month before
the due date), the Group has from time to time requested repayment of
the Performance Deposit by Huimin by various means and in particular,
(a) on 20 August 2018, the Group issued a lefter to Huimin requesting
for immediate repayment of the Performance Deposit; (b) on 22 August
2018 and 4 September 2018 respectively, the Group requested Huimin
to repay the Performance Deposit in full before 16 September 2018
by email; (c) on 27 September 2018, the PRC legal counsel of the
Company, issued a demand letter to Huimin and Mr. Zhang requesting
Huimin for repayment of the Performance Deposit; (d) in early November
2018, the management of the Company attended physical meetings
with representatives of Huimin to negotiate on, among other things, the
means to seftle the Performance Deposit, which is preliminarily proposed
to be either by way of loan, equity pledge or equity transfer; (e) on 10
December 2018, Huimin provided a repayment schedule in respect of
settlement of the Performance Deposit and approximately RMB2,000,000
had been received during the year ended 31 March 2019; (f) On 30
May 2019, a supplemental agreement was entered into among the
parties and it was agreed that Huimin shall to repay the remaining
balances of the Performance Deposit on or before 16 December 2019;
and (g) On 15 June 2020, a supplemental agreement was entered into
among the parties and it was agreed that Huimin shall to repay the
remaining balances of RMB27,700,000 of the Performance Deposit on
or before 31 December 2020. On 20 May 2021, a new supplemental
agreement was entered into among the parties and it was agreed that
Huimin shall to repay the remaining balances of the Performance Deposit
on or before 31 December 2021. The said supplemental agreement
contains a clause that the Group shall have the right to demand
repayment of the outstanding sum on or before the due date.

As at 30 September 2021, the Performance Deposit of approximately
HK$6,257,000 (equivalent to RMB5,200,000) (31 March 2021:
approximately HK$16,894,000 and equivalent to RMB14,200,000)
included in other receivables. The Performance Deposit was partially
repaid of approximately RMB1,500,000 after the period ended 30
September 2021.
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EEE(REEDFICLEHA-Z—LF
ZANBzHEGE (THERRE]D  hRER
PREAERIANT —EREREBEERZBHRE
£ 2¥EHARMYS50,000,0007 ([EHRE
) REERAFVTESRANESSAE
B EREHENRESSHEARFEER DR
ERABEAER-

REHERZ(CAHE-ZT—LtFhhA+—
BR-E-—NFE=A—-AzZWAREHERRS
ZRER)  BHARBLBER=_Z—N\FIA
+TARBEH - FHERELER LIMBIHAEE
2HBHAREL -B-ZF—N\FNR (AFH
BAI—ER)  AEEFEUSESXNERPE
EREEBARES  BPAREE (oR=
E-NENA=+TH FEEBRHERFHE
RUBEZEENRES bR=Z—N\FEN\A
“+ZHR=ZE-NERAMNAB  FEBEUE
BAXERFEAERRA=Z—N\FAA+A
MEBEERBARES (JR=ZE—-N\ERA
—t++tB AARZHESEEROTREER
REAEZBHERERRMNG  EXHHERE
BEARES  (R=Z-NF+—-A% &
NAEEBHAHTEARZAREESH  UF
HER(HPaf) #IEIREe2FN |
NERBHUER REEASIREEEZH
REN ()R=FB—NEFE+=A+B #EE
REENBIRBLRUERRER TR
ECE-NAFZA=T-HLFECHEHEIA
R#2,000,000% ; (IR=F—NAEFEA=
B &INAIHEABRLBETEERA
RZZE-AFE+-A T+ BRZAEERTE
HREL RQU=ZF=ZFXAT+ER " F
AHNFTLERGE  YRETEEREAR=
T_ZF+-A=1+—BHZAEERNRE
€ 2 BT &8 AR#27,700,0007T - R=F
T-FREAZTH BINFITLHEEHE
YHEFHERANR-ZE-_—F+=-A=+—
BRZAEEBNRBSZHRTH - ZWx
BRI BIE R RAEEARERREEN
HRBIE AR 2 AIEE -

REB-Z-—FAA=ZTH BYURIBEH
6,257,000 7T (FHEMN ARHS5,200,0005T)
(ZB=Z—5=ZFB=+—H8 :%16,894,000
BT HERARM14,200,0005T) T35 A
HMEWREB REE-F=-—F A=+
BLAHACHEHERIBARBEHARSE
1,500,0007T °



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR ST 00 W o £ P 0 B 25 e M M

13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(iii)

(iv)

Loan to Graceful Ocean International Group Holding Limited (“Graceful
Ocean”)

On 11 September 2014, Sino Talent Holdings Limited (“Sino Talent”), a
wholly-owned subsidiary of the Company, as lender, entered into a loan
agreement (the “Loan Agreement”) with Graceful Ocean, as borrower
and Mr. Ma Haike (“Mr. Ma”) as first guarantor whereby Sino Talent
agreed to advance to Graceful Ocean a term loan in the principal amount
of HK$18 million (the “Loan”) with interest accrued at the rate of 13%
per annum. The parties entered into five supplemental agreements to
the Loan Agreement between April 2015 and June 2018 to, 25 among
other things, postpone the maturity date of the Loan to 31 March 2019.
On 24 June 2019, the parties and Mr. Gao Feng (“Mr. Gao”), an
executive director and the vice-chairman of the Board, entered into the
sixth supplemental agreement to the Loan Agreement with the interest
rate of 10% per annum, to further postpone the maturity date of the
Loan to 31 March 2020. Meanwhile, as an additional security of the
repayment obligations of the borrower under the Loan Agreement (as
supplemented by the six supplemental agreements), Mr. Gao, entered
into a second guarantee contract (“Mr. Gao’s Second Guarantee”) with
Sino Talent and Graceful Ocean whereby Mr. Gao agreed to act as the
second guarantor and in the event and only when Mr. Ma failed to or
refused to fulfill its guarantee obligations as the first guarantor, guarantee
the due performance of Graceful Ocean in respect of its repayment
obligations under the Loan Agreement (as supplemented by the six
supplemental agreements). On 12 June 2020, the Seventh supplemental
agreement entered into the parties to further postpone the maturity date
of the Loan to 31 March 2021. On 23 April 2021, Mr. Gao entered
into a repayment agreement with Sino Talent to take up responsibilities to
repay the outstanding balances according to the repayment schedule on
behalf of Graceful Ocean when Mr. Ma failed to settle of the Loan. The
repayment schedule has been agreed and due on 31 December 2022.
The interest rate was changed to 5% per annum.

As at 30 September 2021, the total outstanding amount of the Loan
and the interest accrued thereon was approximately HK$25,449,000
(31 March 2021: approximately HK$27,382,000) and included in
other receivables. The loan was repaid of approximately HK$400,000
subsequently to period ended 30 September 2021.

In respect of the sales consideration in Note (i), on 28 November
2018, 2 January 2019 and 25 April 2019, the Group (either by itself
or through its legal advisers) issued demand letters to Jetgo while the
management of both parties continued to discuss the means to settle
the outstanding amount. The Company sought legal advices from two
separate Hong Kong law firms on the viability and pros and cons of
taking legal action against Jetgo on its failure to make the repayment
in accordance with the Disposal Agreement. The Company will further
instruct professionals to assess the assets and financial conditions of the
Vendor, its associated companies and the sole shareholder of the Vendor
in Hong Kong and elsewhere and will then decide whether or not to take
legal action against the Vendor or explore other options including but not
limited to disposal of the outstanding amount.

Due to the expected possibility of repayment from Jetgo in short period
of time is very low and assessed its expected credit losses (“ECL")
is very high by an independent firm of professional valuers, after
thorough consideration, the Board decided to make an allowance for
expected credit losses on the respective receivables, i.e. approximately

HK$74,496,000 for the year ended 31 March 2019.
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED) 13. & FAARFEREMBURIE ()
Notes: (Continued) Ma (&)
(iv] (Continued) fiv) (%)
Regarding the Performance deposits in Note (ii) and loan balance in Note BAPA BT R (i) A i 2 B 40 R B & R BfF & (i) At
(iii), the ECLs are relatively low as supported by the repayment schedules ZERER ERCHEERBERRMEALE
and the personal guarantees, the provision allowance for expected R BFHAZEAPEEBBHEERE K=
credit losses on other receivables are approximately HK$370,000 and —-HZA=+-BAREMEREFELZE
HK$5,616,000 respectively as at 31 March 2021. Since Huimin and HMIEEBBERHEIRD 5K AR370,000/8 TR
Graceful Ocean continuously to repay the Performance deposit (Note {ii) 5,616,000 7T - HRPEHER R EEEKRE
above) and the loan (Note (iii) above) as well as both debts not yet been BEEBARES (EXHEI) REER (L
expired, the directors of the Company considered both ECLs are relatively (i) c ARWE ZEH R - A
low, there is no further provision of the impairment on the respective RAESAAMECHAGEEFREYHAER
receivables was made during the six months period ended 30 September B RBE_ZFE=-—FhA=+HLEXEAH
2021. 8 30 8 ¥ 75 B P WU R TR AR SE — DR E BB -
14. TRADE PAYABLES 14. BHEMARE
As at 30 As at 31
September 2021 March 2021
RIB-—% R-B=-—-F
hA=+H =A=+—H
HK$’000 HK$'000
TFHExT FExT
(Unaudited) (Audited)
(REEFR) (RE®X)
0 to 30 days 0Z£30H 12,865
31 to 60 days 31HZE60H 2,021
61 to 90 days 61HZE90H = =
91 to 180 days 91HZE180H - -
Over 180 days #iB180H 305 106
15,191 113
15. ACCRUED LIABILITIES AND OTHER PAYABLES 15. RHARRAMEMANRE
As at 30 As at 31
September 2021 March 2021
R_BZ—F R=B=—F
hB=+H =ZA=+—~H
HK$’000 HK$'000
TFHExT FHBT
(Unaudited) (Audited)
(RIEFR) (BT
Accrued liabilities RitEE 6,360 6,573
Deposits received in advance FAlERe 1,520 49
Other payables H b &S 7R 19,968 15,443
27,848 22,065
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16. LEASE LIABILITIES 16.

The Group's lease liabilities arise from the leasing of office premises and
motor vehicles with a fixed lease term from 2 to 5 years. The weight average
incremental borrowing rates applied by the Group range from 1.85% to 12.9%
(31 March 2021: 1.85% to 12.9%).

The Group had lease liabilities repayable as follows:

Within 1 year 15 R
Over 1 year, less than 2 years TF&E2FR

B RRF SRR

Less: total future interest expenses

Present value of lease liabilities

Analysis for reporting purpose as:

Current liabilities
Non-current liabilities

Within 1 year
Over 1 year, less than 2 years
Over 2 years, less than 5 years

Less: total future interest expenses

Present value of lease liabilities

Analysis for reporting purpose as:

Current liabilities
Non-current liabilities

HEaEzHE

P E B HEHD AT
nRBEE
FREBEME

15 R
TE&E2FR
26 %B5F R

B RRF BB X A
HEaEZRE
PIE B BEHDAT

RBAE
FRBEME

As at 30 September 2021, the Group’s lease in respect of approximately
HK$2,991,000 (31 March 2021: approximately HK$3,233,000) are secured
by the lessor’s title to the leased assets. The Group's lease liabilities are
denominated in Hong Kong dollars and RMB, being the functional currency of
the relevant group entity.
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HAERRK

AEBCHEEEECEHAETERAE  BH
MY CEERBENF2E5F - XEEKRA 2 MEF
P EEERNERE] 85%E12.9% (ZE=—F=4
=+—H:1.85%%12.9%) °

FEBATEECHESENT ¢

As at 30 September 2021
(Unaudited)
R-BZ—FAA=1+H (REEX)
Present value of

the minimum lease Total minimum

payments lease payments
REHAAMNRZERE REHEMNRENR
HK$’000 HK$’000
FET FHT
2,251 2,524
1,470 1,544
3,721 4,068
(347)

3,721

2,251

1,470

3,721

As at 31 March 2021 (Audited)
RZBZ-H=A=1+—8 (EER)
Present value of

the minimum lease Total minimum

payments lease payments
REEEENRZRE REEEMRAE
HK$'000 HK$'000
FTHET FTET
2,485 2,862
1,900 2,070
546 559
4,931 5,491
(560)

4,931

2,485

2,446

4,931

R-ZZE-_—FHLA=1+H > €88 5H2,991,000%
T(ZEZ—F=A=+—H :#3,233,000/& T)
ZAEEHRNUERBACHEEELERERA K
SEHEEEUNEBEARARKIE  NEBEEEER
BB2IhEEE -
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17. AMOUNTS DUE TO SHAREHOLDERS 17. BfERE&RE

As at 30 As at 31
September 2021 March 2021
R-B-—%F R-ZZBZ—F
AA=+AH =A=+-H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(RIEER) (RERZ)
Current liabilities mEARE

Amount due to Gao Feng (“Mr. Gao”) (Note (i) EMEE ([55EE]) KRB (F22() 259 256
Amount due to Zhang Xiaobin (“Mr. Zhang”) (Note (i) FEfTIREEMW ([5R &4 1) FRIB (A1aE(i) 2,406 2,366
2,665 2,622

Non-current liabilities ERBRAR
Amount due to Mr. Gao (Note (ii)) S e FRIE (M aE (i) 10,319 9,739
Amount due to Mr. Zhang (Note (ii)) FEoR S £ FRIE (A a2 (i) 2,064 1,948
Amount due to Mr. Chiu (Note (ii)) FE {3 8 S5 £ FR 1B (A aE (i) 202 191
12,585 11,878
15,250 14,500

Notes: B

(i)

(ii)

The amounts due to shareholders under current liabilities are non-trade in
nature, unsecured, interest-free and repayable on demand.

On 27 July 2020, the Company signed a supplementary agreement
with shareholders for extending the repayment date of the amounts
due to shareholders for approximately HK$13,995,000. The amounts
due to shareholders are classified as non-currant liabilities, and are
nontrade in nature, unsecured, interestfree and repayable with fixed
term of two years. The principal amount of the loans were approximately
HK 13,995,000 and the fair value were approximately HK$10,836,000.
Deemed capital contribution arising from shareholders amounted
approximately HK$3,159,000 were the difference of the principal
amount and the fair value which initially recognised in other reserve
during the year ended 31 March 2021.
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RABEET 2 ENRRNEBHFISZME
BEAEER  REREEZREE -

R-ZZF-ZZFLtA-+LtA FRAFRER
REATHAGSE  WEREBENRRAED
13,995,000/ T 2 B B - BT IRRFAIE
DAERFRDEBERBIRZME  ARE
B 2ERARBMFEETHANEE - ZEE
MZAEFEHNR13,995,0008 T » A FELY
#10,836,0008 T - HRREEZRIEHE
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AMOUNTS DUE TO NON-CONTROLLING INTERESTS

The amounts due to non-controlling interests under current liabilities are
non-trade in nature, unsecured, interest-free and repayable within one year (31
March 2021: repayable within one year).

On 27 July 2020, the Company signed a supplementary agreement with
non-controlling interests for extending the repayment date of the amounts due
to with several non-controlling interests for approximately HK$4,635,000. The
amounts due to non-controlling interests are classified as non-current liabilities
and are non-trade in nature, unsecured, interestfree and repayable with fixed
term of two years. Deem capital contribution arising from non-controlling
interests amounted approximately HK$1,046,000 were initially recognised
from the difference of principal amount of approximately HK$4,635,000 and
fair value amount of approximately HK$3,589,000.

Current liabilities
Non-current liabilities
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18. EfMIFRRERINEA

RARBEBETZENFERERNEBIISMEE
HASER RERER—FREBR(ZZ-—F=
B=+—B:ZEBR—FREE) -

REZZZZFLA-TLH ARRAHEBEFER
EEBITMAWHE uﬁ_ﬁﬁgﬁéﬁ’*ﬁﬁ%%ﬁﬁlﬁm
4,635,000/ T 2B BH o A SRIERBERE TR
DERFADEEREHRISUE  HREER
%E&/EE"F@EIEE@W?E BEEREREL
ZBAEHEREN,046,0008 TS BABEE
FE#4,635,000/8 TE A F{EL3,589,00058 7T 2 @
= -

As at 30 As at 31
September 2021 March 2021
R-BZ—%F R-B-—%
hA=+H =ZB=+—H
HK$’000 HK$'000

TFHExT FHBT

5,247 5,247

4,168 3,934

9,415 9,181
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SHARE CAPITAL OF THE COMPANY

19. x2FEE

As at 30 September 2021

As at 31 March 2021

RZBZ-F£nA=+H R-E--%=A=+-A
(Unaudited) (Audited)
(RIBER) (&%)
Number Number
of shares Amounts of shares Amounts
B #E &8 RAOEE k2
000 HK$’000 ‘000 HK$'000
T FHET TR TER
Authorised: EE
Ordinary shares of HK$0.02 each BREEC.02ETZEBR 15,000,000 300,000 15,000,000 300,000
Issued and fully paid: ERTRAR:
At beginning of the period/year RE/E9 3,096,643 61,933 2,965,967 59,319
Subscription of shares (Note (i]) RERD (WEE()) 145,000 2,900 130,676 2,614
Grant of shares under share award scheme BIE IR R BT BIR R4 (R &2 (i)
[Note {ii)) 83,000 1,660 - -
At end of the period/year RE/E4 3,324,643 66,493 3,096,643 61,933
Notes: MisE :

(i)

(i)

The Company was successfully subscribed 145,000,000 Shares at
HK$0.02 each on 15 September 2021 at a subscription price of
HK$0.055 per share for a total consideration, before expenses of
approximately HK$7,975,000. The proceeds were used for the working
capital to maintain the Group’s daily operations and funding for
developing the Group’s business.

During the year ended 31 March 2021, the Company was successfully
subscribed 111,702,000 shares and 18,974,000 shares at HK$0.02
each on 15 December 2020 and 31 March 2021 respectively at a
subscription price of HK$0.188 per share for a total consideration,
before expenses, of approximately HK$24,567,000. The proceeds were
used for the Group's daily operations and the funding for developing the
daily consumer goods trading business of the Group.

On 8 April 2021, the Board has resolved to grant and transfer a total
of 5,050,000 existing awarded shares to Mr. Zhang Shaoyan, the Chief
Investment Officer of the Group under the shares held by Trustee and
83,000,000 new awarded shares are to be granted to eight employees
of a subsidiary under the share award scheme by way of issue and
allotment of new shares. The Company issued the respective awarded
shares at fair value of HK$0.069 per share.
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(i)

(ii)

RRRARZZBZ-FAA+THERDERBE
BRO0.055% LR 145,000,000 8 R E
H0.02B T 2R » ALE (MERBAZAN) K5
7,975,000/8 T - EEFMGEREAR-—REE
BESUMSAEERRLERABRRAKERE
BRMtES -

RBE-B-—F=A=+—ALEE 52
AR-B-BF+-B+EAR-B_—&=
B=+—ARNERBESRO. 18885 5
R E111,702,0008% % 18,974,000/ & &
E{EO.028 T2 1D - ME (NP AT) 40
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SHARE-BASED PAYMENTS
Share Options Scheme

The Company operates a share option scheme (the “Scheme”) for the purpose
of providing incentives and/or rewards to eligible participants who contribute
to the success of the Group’s operations. Eligible participants of the Scheme
include any directors and employees of the Company, including all executive
directors of the Company and its subsidiaries. The Scheme became effective
on 8 October 2010 and expired on 8 October 2020 (Existing Share Option
Scheme). On 23 September 2021, the Company passed an ordinary resolution
by the shareholders at the annual general meeting to New Share Option
Scheme.

The New Share Option Scheme become effective on 23 September 2021 and,
unless otherwise cancelled or amended, will remain in force for 10 years from
that date.

The maximum number of unexercised share options currently permitted to be
granted under the Scheme is an amount equivalent, upon their exercise, to 10%
of the shares of the Company in issue at any time. The maximum number of
shares issuable under share options to each eligible participant in the Scheme
within any 12-month period is limited to 1% of the shares of the Company in
issue at any time. Any further grant of share option in excess of this limit is
subject to shareholders’ approval in a general meeting.

The share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are subject to
approval in advance by the independent non-executive directors. In addition,
any share options granted to a substantial shareholder or an independent
non-executive director of the Company, or to any of their subsidiaries, in
excess of 0.1% of the shares of the Company in issue at any time or with an
aggregate value (based on the price of the Company’s shares at the date of the
grant) in excess of HK$5,000,000, within any 12-month period, are subject to
shareholders’ approval in advance in a general meeting.

The offer of a grant of share options may be accepted within 28 days from the
date of the offer, upon payment of a nominal consideration of HK$1 in total
by the grantee. The exercise period of the share options granted would be
determined by the directors.

The exercise price of the share options would be determined by the directors,
but may not be less than the higher of (i) the Stock Exchange closing price of
the Company’s shares on the date of the offer of the share options, which must
be a business day; and (ii) the average Stock Exchange closing price of the
Company’s shares for the five trading days immediately preceding the date
of the offer, provided that the subscription price shall not be lower than the
nominal value of the shares.

The fair value of share options granted to any directors, employees and other
parties is recognised as an employee cost with a corresponding increase in
a share option reserve within equity. The fair value is measured at grant date
using the Black-Scholes-Merton option pricing model, taking into account the
terms and conditions upon which the options were granted.

Share options do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. HEHZMZRIE(E)
Share Options Scheme (Continued) FERR IS E (48)
Movement in share options during the period ended 30 September 2021 are BE-E-—SNAA=ZTHLBEBREZBNT :
as follows:
Adjusted
exercisable
price per
Exercisable share Outstanding
Exercisable price  after share  Outstanding Granted Exercised Lapsed  Reclassified at
Category of Date of grant period per share consolidation at 1 April during during during during 30 September
Participants (Note (b)) (Note (a)) HKS$ HKS$ 2021  the period  the period  the period the period 2021
LUELS ¥4
ERETE RIBZ-% RIBZ-%
RiHAH e BROER BRER mA-8 ARZtH
SHERR (Wi(b)) (W) k4 #T AKTE Bt BhfTE Bhxy HAENSR AT
Directors
%
Mr. Zhang Xiaobin 16 December 2016 Period 3 0.285 057 22,500,000 - - - - 22,500,000
REMEE ZE-AETZRTAA £=8
21 January 2020 Period 5 0.11 N/A 29,000,000 - - - - 29,000,000
ZECEE-B1-B 218 TER
51,500,000 - - - - 51,500,000
Mr. Gao Feng 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - - 22,500,000
Blatt ZE-RETZATRA 228
21 January 2020 Period 5 0.11 N/A 29,000,000 - - - - 29,000,000
“E-EE-f-1-F £0 TER
51,500,000 - . 2 - 51,500,000
Mr. Chiu Sui Keung 16 December 2016 Period 3 0.285 057 22,500,000 = S = - 22,500,000
Fbdiyn:a ZE-RETZATRA =8
21 January 2020 Period 5 0.11 N/A 29,000,000 - - - - 29,000,000
ZECRE-ACT-A 214 TER
51,500,000 - - - - 51,500,000
Mr. Sun Qiang [resigned on 24 27 June 2017 Period 4 0.21 0.42 24,460,000 - - - [24,460,000) -
March 2021) ZE5-tEARBZTtH )
BREE(H-E--£Zf=1H 27 January 2020 Period 5 0.11 N/A 2,900,000 - - - [2,900,000] -
AEf) ZRCEE-f1-8 £18 TER
27,360,000 - - - (27,360,000) -
Mr. Cheng Wing Keung, Raymond 16 December 2016 Period 3 0.285 0.57 1,000,000 - - - - 1,000,000
PxgtE ZB-RETZATRA £=8
21 January 2020 Period 5 0.11 N/A 2,900,000 - - - - 2,900,000
ZB-EE-A1-B £18 TER
3,900,000 - - - - 3,900,000
Mr. Lam Williamson 16 December 2016 Period 3 0.285 057 1,000,000 - - - - 1,000,000
H2EEE ZE-RETZATRA =8
21 January 2020 Period 5 0.11 N/A 2,900,000 - - - - 2,900,000
ZBCEE-A1-8 15 TER
3,900,000 - - - - 3,900,000
Mr. Wong Hoi Kuen 16 December 2016 Period 3 0.285 057 1,000,000 - - - - 1,000,000
ERELE ZE-RETZATRA £=8
21 January 2020 Period 5 0.11 N/A 2,900,000 - - - - 2,900,000
ZB-EE-A1-8 18 TER
3,900,000 - - - - 3,900,000
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Share Options Scheme (Continued)

20. SHARE-BASED PAYMENTS (CONTINUED)

20. BBz RIR ()

Movement in share options during the period ended 30 September 2021 are

B B 4 B B ()

UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
3B B 2 A S

BE-Z--FAA=THRLHEBRESZSNT

as follows: (Continued) (&)
Adjusted
exercisable
price per
Exercisable share Outstanding
Exercisable price  after share  Qutstanding Granted Exercised Lapsed  Reclassified at
Category of Date of grant period per share  consolidation at 1 April during during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2021  theperiod  the period  the period  the period 2022
R a#EZ
ERETTRE RIBZ-% Z3I-%
BHAH il BRTER BRER mA-8 LAZtH
SHERR (Wik(b)) (Mi(a) En &N AKTE Bt BhfTE Bh%% HRENSR AT
Dr. Lam Lee G. 20 October 2016 Period 2 0.3 0.6 1,181,000 - - - - 1,181,000
HEERL ZE-RETAZTH 28
16 December 2016 Period 3 0.285 0.570 1,000,000 - - - - 1,000,000
ZE-AETIATAR £28
21 January 2020 Period 5 0.1 N/A 2,900,000 - - - - 2,900,000
CECEE-AI1-8 214 TER
5,081,000 - - - - 5,081,000
Subfotal 198,641,000 - - - (27,360,000 171,281,000
/J\a-
Employees of the Group
FEEER 16 December 2016 Period 3 0.285 0.570 5,516,000 - - - - 5,516,000
In aggregate ZE-RETZATRA EEE]
@ 21 January 2020 Period 5 0. N/A - 66,000,000 - - (1,000,000 - 65,000,000
ZECEE-Aot-8 il TER
Subfotal 71,516,000 - - (1,000,000) - 70,516,000
/J\ﬁ
Others
R
In aggregate 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - - 22,500,000
b Z2-RETZRTRA £=8
27 June 2017 Period 4 021 0.42 - - - - 24,460,000 24,460,000
“E-tERAZTEA LUk
21 January 2020 Period 5 0.1 N/A~ 53,900,000 - - 2,000,000) 2,900,000 54,800,000
Z2ZRE-A1-H EhiL] ek
Subotal 76,400,000 - - (2,000,000 27,360,000 101,760,000
/J\ﬂ-
Total 346,557,000 - - 3,000,000) - 343,557,000
EL
Weighted average exercise 027 - - 0.1 0.39 027

price (in HKS$) [Note (]
mEFYTER(ET)
()

@ ELIFE HOLDINGS LIMITED % 4: & # A R A ®  ®  Interim Report 2021 34 4




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR HETEAZ 00 W o £ P 0 B 28 e e M e

20. SHARE-BASED PAYMENTS (CONTINUED) 20. HEHZMZRIE(E)
Share Options Scheme (Continued) MR AT B (4))
Movement in share options during the period ended 30 September 2020 are BE-ZE-ZEENA=ZTHLBEBREZBNT :
as follows:
Adjusted
exercisable
Exercisable price per share
Exercisable price after share  Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2020 the period the period the period 2020
LUy S
BRRATE  RZBIBE it 13
BiHeN fHEM BRITER SRAR mA-A AB=tH
BREEH (Wi(b)) (Mi(a) E En AR Bt B Bh&y AR
Directors
Ex
Mr. Zhang Xiaobin 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
FEWEE ZE-RETZATRA 228
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
ZRIRE-fI1-H £18 TER
26,125,000 7,250,000 - - 33375000
Mr. Gao Feng 22 September 2015 Period 1 0.17 0.34 8,000,000 - - 8,000,000] -
L 37:4 ZE-REARZTIA -8
16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
ZE-RETZRTRE £=8
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
ZECRE-f1-8 15 TER
34125000 7,250,000 - 8000000 33,375,000
Mr. Chiu Sui Keung 22 September 2015 Period 1 0.17 0.34 8,000,000 = = 8,000,000) =
BRREE ZB-IEARCTCR -4
16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
I A 228
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
Z222E-f>1-H EHiL] TER
34,125,000 7,250,000 - (8,000,000) 33,375,000
Mr. Sun Qiang 27 June 2017 Period 4 0.21 0.42 24,460,000 - - - 24,460,000
BaiE ZZ-tERAZTLA £08
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZERE-f1-8 £18 TER
24,822,500 725,000 - - 25,547,500
Mr. Zhang Yichun 20 October 2016 Period 2 03 06 15,000,000 = = (15,000,000) =
[Resigned on “E-xEtA=1H 28
29 February 2020) 16 December 2016 Period 3 0.285 0.57 7,500,000 - - 7,500,000) -
R-BRE Z2-AEtZATA £=8
(H-E-Ff
SRt AAR)
22,500,000 - - [22,500000) -
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. LItz RIA ()

Share Options Scheme (Continued) MR AT B (4))
Movement in share options during the period ended 30 September 2020 are BE-ZE-ZEENA=ZTHLBEBREZBNT :
as follows: (Continued) (&)
Adjusted
exercisable
Exercisable price per share
Exercisable price after share  Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HKS$ HKS$ 2020 the period the period the period 2020
LU T T4
BRETTE gt - 23 AZE2BE
BHEH fHEM BRITER BRAR mA-A AA=+E
ELEE b (Mi(b)) (Mi(a) ET & AR HnRH BT LTaES: LESiH:
Mr. Cheng Wing Keung, 16 December 2016 Period 3 0.285 0.57 1,000,000 - - - 1,000,000
Raymond ZE-RETZRTAR £=8
Bxgis 21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZRIRE-ACT-H ERE] &R
1,362,500 725,000 - - 2,087,500
Mr. Lam Williamson 16 December 2016 Period 3 0.285 057 1,000,000 - - - 1,000,000
H2ELE ZR-RETZATAR =8
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZRIBE-fz1-H £18 TER
1,362,500 725,000 - - 2,087,500
Mr. Wong Hoi Kuen 16 December 2016 Period 3 0.285 0.57 1,000,000 S S S 1,000,000
BEERE ZE-RETZRTRA 28
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZRIRE-AZ1-H 18 FER
1,362,500 725,000 - - 2,087,500
Dr. lam Lee G. 20 October 2016 Period 2 03 06 1,181,000 - - - 1,181,000
HEREL ZE-AETAZTA 228
16 December 2016 Period 3 0.285 0.570 1,000,000 - - - 1,000,000
Z2-RETZRTAR =8
21 January 2020 Period 5 0.1 N/A 362,500 725,000 - - 1,087,500
ZRoEE-Ao1-H ERiL] TER
2,543,500 725,000 g : 3,268,500
Subfotal 148,328,500 25,375,000 - (38,500,000 135,203,500
gt
Employees of the Group
F5EER
In aggregate 22 September 2015 Period | 0.17 0.34 25,500,000 - - 25,500,000) -
it B-IEARCTIR -4
20 October 2016 Period 2 03 0.6 9,500,000 - - - 9,500,000
“B-AEtAZTH #-4
16 December 2016 Period 3 0.285 0.570 14,516,000 - - - 14,516,000
Z2-AETZRTEA =8
21 January 2020 Period 5 0.11 N/A 10,125,000 20,250,000 - - 30,375,000
CRCRE-ACt-R EE TER
Sub-tofal 59,641,000 20,250,000 - (25,500,000) 54,391,000
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. HEHZMZRIE(E)
Share Options Scheme (Continued) MR AT B (4))
Movement in share options during the period ended 30 September 2020 are BE-ZE-ZEENA=ZTHLBEBREZBNT :
as follows: (Continued) (&)
Adjusted
exercisable
Exercisable price per share
Exercisable price after share ~ Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2020 the period the period the period 2020
LU T T4
EEETAE  RIBIBE RZBZBF
BiHAM fHEH BRITER sRAR mA-A pY: R o
$HEFN (Mi(b)) (Mi(a) ET & AETE Bt BT LTaES: LESiH
Others
it
In aggregate 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
&3t Z2-AETZRTAA ]
27 June 2017 Period 4 0.21 0.42 24,460,000 - - 24,460,000) -
ZE-tERBEZTLA 08
21 January 2020 Period 5 0.11 N/A 6,737,500 13,475,000 - = 20,212,500
ZRIRE-AZ1-H Ehit FER
Sbiodl 53,697,500 13,475,000 o A0 42712500
/J\ﬁ'
Total 261,667,000 59,100,000 - (88,460,000) 232,307,000
Bt
Weighted average exercise 0432 0.1 - 0.4257 038
price (in HK$) Note (c)
mEFHTER (27T
(i)
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20. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)
Notes:

(a)

(b)

Period 1

Period 2

Period 3

Period 4

Period 5

22 September 2015 to 21 September 2020
20 October 2016 to 19 October 2021

16 December 2016 to 15 December 2021
27 June 2017 to 26 June 2022

21 January 2020 to 20 January 2025

The vesting date of the share options for Period 1 to 4 is the date of
grant. The vesting dates of the share options for Period 5 are as follows:

(1

(2)

(3)

(4)

(5)

(6)

(7)

(8)

12.5% of the Share Options shall be vested on 31 March 2020 and
exercisable from 31 March 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 June 2020 and
exercisable from 30 June 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2020
and exercisable from 30 September 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 December 2020
and exercisable from 31 December 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 March 2021 and
exercisable from 31 March 2021 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 June 2021 and
exercisable from 30 June 2021 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2021
and exercisable from 30 September 2021 to 20 January 2025,
both dates inclusive; and

12.5% of the Share Options shall be vested on 31 December 2021
and exercisable from 31 December 2021 to 20 January 2025,
both dates inclusive.
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20. SHARE-BASED PAYMENTS (CONTINUED)

Share Options Scheme (Continued)
Notes: (Continued)

(c) The exercise prices of the outstanding share options as at 30 September
2021 range from HK$0.11 to HK$0.6 (30 September 2020: range from
HK$0.11 to HK$0.6) per share and their weighted average remaining
contractual life as at 30 September 2020 is 2.23 years (six months
ended 30 September 2020: 2.44 years).

On 23 September 2021, the Shareholders under the Annual General Meeting
approved and refreshed the Share Option Scheme Limit which will allow the
Company to grant share options entitling holders thereof to subscribe for up to

317,964,356 Shares.

During the periods ended 30 September 2021 no share options were granted
to directors, employees and other parties while 3,000,000 share options
lapsed (six months ended 30 September 2020: 59,100,000 and 88,460,000

respectively).

Share Award Scheme

The Board has approved the adoption of a share award scheme (the “Old
Share Award Scheme”) on 11 February 2011, pursuant to which existing
shares will be purchased by the Bank of East Asia (Trustees) Limited (the “BEA
Trustee”) from the market at the cost of the Company and be held in frust.
On 9 March 2011, the Board approved and transferred HK$5,000,000 to
the BEA Trustee. On 18 December 2019, the Company transferred shares
from the shares under the share award scheme from the BEA Trustee to Xin
Yongan International Securities Company Limited (the "Trustee"). As at 30
September 2021, no shares were purchased and held by the Trustee, (31
March 2021: 5,050,000 shares were held by Trustee, representing 0.16%
and approximately 0.16% of the issued share capital of the Company). No
awarded share was granted to any persons since the commencement of the Old
Share Award Scheme.

On 27 June 2017 (the “Adoption Date”), the Board resolved to terminate the
Old Share Award Scheme with immediate effect. Such termination shall not
affect the share awarded by the Board under the Old Share Award Scheme.
On the same day, the Board has conditionally resolved to adopt the new share
award scheme (the “New Share Award Scheme”).

The purposes and objectives of the New Share Award Scheme are to recognise the
contributions by certain employees and persons to the Group and to provide them
with incentives in order to retain them for the continual operation and development
of the Group and to aftract suitable personnel for further development of the
Group. Subject to any early termination as may be determined by the Board in
accordance with the scheme rules, the New Share Award Scheme shall be valid
and effective for 10 years from the Adoption Date.
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20.

DBz RIR (])
MR E B (4)
MyEE @ (48)

(c) EAZEZ—Eﬂﬁ_ﬂ'Hﬁ*ﬁﬁﬂ%ﬂﬁ%Z_
FENTFREROITELECSGBT(ZEE
ﬂ—:j-Lﬁ +E| JI:.FEAEHXO ]]/%75::0 6/%

CMHERZEZ-—FhAZTHZMNET
ﬂﬁ?Téf"JEH%Z 23F (BE-Z=-_ZFFNA
=+ HIEARMEA  2.44%F) -

RIZZEZ—FAAZ+=A BRERBRRBEBFAS
J:Ttl:ﬁf@%ﬁﬁﬁﬂx%’ﬁ'i&%fﬁgﬁ [l SR NN
ARLERE EMEBRESEAGRRBERS
317,964,35651}]115} °
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. LIB&{R 3z 3R ()

Share Award Scheme (Continued)

The Board may select any individual or corporate entity being a director
(including executive and non-executive director), employee, officer, agent,
advisor, consultant or business partner of the Company or any of its
subsidiaries and other persons who/which in the opinion of the Board has
contributed or will contribute to the growth and development of the Group (the
“Eligible Participant”) for participation in the New Share Award Scheme and
determine the number of the awarded shares to be awarded to the selected
participants (the “Selected Participants”).

The Board shall offer the awarded shares (“Awarded Shares”) to the Selected
Participant(s) by any of the following ways as the Board deems fit:

(a)  subject to (i) the passing of an ordinary resolution by the Shareholders
in general meeting approving the Scheme Mandate and the transactions
contemplated thereunder; and (ii) the Listing Committee granting approval
of the listing of, and permission to deal in, any new shares as Awarded
Shares, pay such sum to the Trustee for the purpose of subscribing for
the new Shares to be allotted and issued to the Trustee for the benefit of
the Selected Participant(s) or allot and issue the new Shares as Awarded
Shares to the Selected Participant(s) directly; and/or

(b)  pay the reference amount to the Trustee (or as it shall direct) and direct
the Trustee to purchase old Awarded Shares. The Board is entitled
to impose any conditions as it deems appropriate with respect to the
entitlement of the Selected Participant to the Awarded Shares.

Pursuant to the scheme rules, the total number of Shares, whether they are new
shares or old shares purchased on-market by the Trustee, underlying all grants
made pursuant to the New Share Award Scheme shall not exceed 10% of
the total number of issued shares as at the Adoption Date. Such scheme limit
may however be refreshed from time to time subject to the certain conditions
set out in the New Share Award Scheme. The Company shall not make any
further grant of Awarded Share(s) which would result in the total number of the
Awarded Shares together with the shares which may be allotted and issued
upon exercise of all outstanding share options granted but yet to be exercised
under the other share option or award scheme(s) of the Company representing
an aggregate over thirty per cent (30%) of the Share in issue as at the date of
such grant.

Unless otherwise approved by the shareholders and subject to the adjustment
in the event of consolidation or subdivision of shares, the maximum number of
Shares which may be awarded to a Selected Participant under the New Share
Award Scheme in any 12-month period shall not exceed 1 per cent (1%) of the
issued share capital of the Company as at the Adoption Date or the date of
refreshment of the scheme limit (as the case may be), excluding all the shares
awarded under the New Share Awarded Scheme up to the Adoption Date or
the latest date of refreshment.

Any Awarded Shares and the related income thereof held by the Trustee
and which are referable to a Selected Participant shall vest in that Selected
Participant in accordance with the timetable and conditions as imposed by the
Board at its absolute discretion, provided that the Selected Participant remains
at all times after the approved by the Board and on the relevant vesting date an
Eligible Participant of the Group.

If the Board selects a director as the Selected Participant, the grant of the
Awarded Shares to the director may constitute a connected transaction of the
Company. However, since the grant of awarded shares to director forms part
of the remuneration of the relevant director under his/her service contract, such
grant of awarded shares is exempted from all the reporting, announcement and
independent Shareholder’s approval requirement under Rule 14A.31(6) of the
Listing Rules.

G ELIFE HOLDINGS LIMITED % 4: & # A R A ®  ®  Interim Report 2021 34 4

B 17 88 W &1 &) (48)

EZEUHEENSNEALRES (BEHTRHE
HITES) EE XTEAE RKE FHA EB
REBBHEZEAALTIEE  SEAHBELIAR
EEERAYAEERRABREEMASEETR
BRtzEMAL (EEKRBEE]) BEFRORE
e YHEESAZEEc2EE ((KHESH
EDRHZEBROHE -

EETEURUTERRSEZEMARN » AETE
SHERHURBRO (RBRSD))

(o) #HF(IRRARRAE BB EFEREZE
BARABRRURHEBTEETZXS : R(i) £
ZEEREAMELARBRD ZHBRO LTR
BER ARBMEZRECAZIBEERER
BITFIRAZHRN > UL BENEZTEA
XNEENE  SEEAKIMESRERTH
BROERRBRD &%

(b) MEFEA(REREET)XNSERE  ALETR
ZEXABEERBRG ESSHERETHERS
BERRESMESEENRBROFMEZE 2#
) e o0 AE AR A ©

RIBETBIRA - EREH RO B EEH 2 EM
RPAEZRDBE (TREBHFROIAZTAETS
FBAZERS) TEEBREMNRBSRHTROR
#210% Wi - Eulist 8 ERAEFE TR K
BFEAEETHREZBERT TIEER 228
BEBROAY (ERREA QB HMBBRERRE
SECREEBEFTEZENERTEBRERE
TERTTFRERBET2ZRN) SHEREEASH
TROBEADZ=T(30%)  KABDFBE—FE
HAEMRERS -

BRIEERRETHOE - BRIMEMI121E B HE - 8
BHRORBAB TG - ELMESEERB IR
MERBE - THEEBRERMEMAEHRAE LRE
REBRME)AABTASHRTRAZED Z—(1%)
(TEREEERMARREOHRENE B ILREHFR
MBI BB ZZMKRN) - LIREFTRERGF
WA E OB T URE -

SHEAMBFEYLAIENZLMESHEE Z(EFARE
BROREEBEWRA  BRESS2EBBRMNZE
BREGGEETETESEE  HEHESHEE
AREFSFEEMEREARARNEEEER S
B-HEAXEEZRERSHE -

HEESTEN -—SESFRAKBESHEE OB
EERUBRBROATEBRAAE -—HEERS -
R ARRBEEBES2RBAL  NESRH
REROEBREBEES < HBIMNE  REERHR
BRGO-—SUEHRRET EMRAE4A.31(6)%E
TZHRERE DERBIRRIESRE -



20.

21.

UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR HETEAZ 00 W o £ P 0 B 28 e e M e

SHARE-BASED PAYMENTS (CONTINUED)
Share Award Scheme (Continued)

For the Awarded Shares to the Selected Participants who are connected
persons (excluding directors), the Company will comply with the relevant
provisions of the Listing Rules in relation to the reporting, announcement and
independent shareholders’ approval requirements. However, any grant to any
director or senior management of the Company must first be approved by the
Remuneration Committee.

The New Share Award Scheme shall terminate on the earlier of (i) the date
falling on the 10th anniversary date of the Adoption Date and (ii) such date of
early termination as determined by the Board provided that such termination
shall not materially and adversely affect any subsisting rights of any Selected
Participant thereunder.

The Share Award Scheme Mandate Limit of 317,964,356 shares has been
refreshed and approved by shareholders under the Annual General Meeting on
23 September 2021.

During the period ended 30 September 2021, 5,050,000 awarded share was
granted and transferred to Mr. Zhang Shaoyan, the Chief Investment Officer of
the Group under the shares held by Trustee. The Group also granted and issued
new awarded shares of 83,000,000 to eight employees of a subsidiary (six
months ended 30 September 2020: Nil). The Group recognised fotal expenses
of approximately HK$10,713,000 (six months ended 30 September 2020: Nil)
during the six months ended 30 September 2021 in relation to equity-seftled
share-based payment.

There was no purchase of shares by the Trustee under the New Share Award
Scheme during the period ended 30 September 2021 (six months ended 30
September 2020: Nil).

CAPITAL COMMITMENTS
As at 30 September 2021, the Group had the following capital commitments:

EAMELQ R ZEER
BRINHE

Authorised and contracted for capital
contributions payable to subsidiaries
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fHEMSOBREALT 2RBREZHE (TEEE
B)RTRBRN  A2AEBTEWRAEHER
- AERBIRRAERE ZBBER - A - @
ARARMAEMEERSREEASFELREFTRETA
DERKHHEESHAE -

HRAD R B ET BAS ()R A B HUR + B F 2z B k(i)
EFTERERFRL (FIREEEKLTIHEME
MESHEETET2AAFEENEERTAEE)
ZEHUREERE) KL -

IR B ET BIRBERERS 17,964,356 R ER=
E-FAASHZHRZRREBFASLERRH]
R B o

RBE-Z--FAAZTHLHE EBL&UZFE
ABBZROBOAEEEFREBERBELER
H R S5 050,000 REBBRND (BE-R_ZFN
A=1tHILEANER:8) AEEFCANEHE
A R{ES R KR #1783,000,000/R #7 R B AR 17 © &<
SERBE-Z-_-FAA=ZTHLEANEAREHE
REEUEREETUROI N 2RE 2B EY
10,713,000 T (BEZE=F=FFAA=+HILR
B8R =) -

RBE-E-—FhA=+THLHE SHEALE
REFROEBFZNBEERD (BE_ZT-FTFNA
=+HLERER &) -

BEEIR
RZBZ-—FAB=+H XEEBBUTERERE:
As at As at
30 September 31 March
2021 2021
R-BZ—F R=ZZB=—F
hA=+H =A=+—H
HK$’000 HK$’000
F#ExT FHET
(Unaudited) (Audited)
(RBER) (=)
184,220 181,103
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22. RELATED PARTY TRANSACTIONS 22, WEALEXS
In additions to the transactions and balances disclosed elsewhere in condensed RERRESMBERREMBBTAEEZRZ RES
consolidated financial statements, during the six months period ended 30 N RBE-B--—FR-BE-BHFHhBA=1+AHL
September 2021 and 2020, the Group had the following material related party NEAPER AEEGITYUTEREEALR
transactions: 2
Six months ended 30 September
BEAA=1HI<EAR
2020 2019
—BIBHF —E-NF
HK$’000 HK$’000
TER FER
(Unaudited) (Unaudited)
(REER) (RBER)
Yangzhou Yiyuantang Commodity Co., Ltd BHAEXBRRFERAF
Procurement daily cleaning and anti-epidemic products REERABEMEEAR (M)
(Note (i) 19,737 6,402
Graceful Ocean International Group EEERSREMEERERAT
Holding Limited
Personal guarantee provided by Mr. Gao Feng for a loan &I %4 FiE R HEAER
(Note 13(iii)) (B EE1 3 i) 25,449 26,327

The above related parties were company controlled by substantial shareholder
during the reporting period. The transactions were conducted on terms and
conditions mutually agreed between the relevant parties.

Note:

(i)  These related party fransactions also constitute non-exempt continuing
connected transactions as defined in Chapter 14A of the Listing Rules.

23. EVENT AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in the interim report, the Group did not have any
significant subsequent event after the end of the reporting period.
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DIRECTOR AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES

ADDITIONAL INFORMATION
HoAth R}

EFREETHRARBREKN  HRKBRE
BZRERKE

Save as disclosed below, as at 30 September 2021, no director or chief
executive had any beneficial interest (including interests or short positions) in
the shares, underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”), which would be required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including the interests and short positions which they are taken
or deemed to have taken under such provisions of the SFO), or which will be
required, pursuant to section 352 of the SFO, to be entered in the register
referred to in that section, or will be required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issues (the “Model Code”) set
out in Appendix 10 to the Listing Rules, to be notified to the Company and the
Stock Exchange.

Long positions in the shares of the Company
Long Positions in the shares and underlying shares of the company

Interest in shares/

BRTXHEEN RZZB--FAA=+H HEE
EYFTETRAEREARAREEMELE AR (AR
ZRBMEERG ([EZHERPEMRD D) EXVERFTR T 2R
%) ZR0 HERODRESTEARER SR BEMK
BIEXVERE7R8D M AME A DA KRBT (BIFR
BRERMEGA 2 EBRINEFIRRAERZ
BERKAE) RBRBEESRPEMRHIEIS2HRATER
ZROIF e B EMBEARE EWRAMZE T 2ES
ETESXSNRETH (BREFUDANEAXRAAR
WXz ERER (BFEERIKE) -

RELFEBZTE
RADTDRBREERD 2HFR

Number of shares/

Name of Directors Underlying shares Capacity underlying shares held
EENA B R ZIER 4] Fr¥sRein MR Z 8 EH
Zhang Xiaobin Shares Beneficial owner 95,651,489
SR Bz 12 BEREEA
Share options Beneficial owner 51,500,000
B R BEREEA
Gao Feng (Note 1) Shares Beneficial owner 162,757,531
S (HEET) & 12 BEREEA
Shares Interest of a controlled corporation 89,000,000
& 12 BEEZER AR ZER
Shares options Beneficial owner 51,500,000
B R BERaEdA
Chiu Sui Keung Shares Beneficial owner 28,271,000
IR R & 12 BEREmA
Share options Beneficial owner 51,500,000
B AE BRaEmA
Cheng Wing Keung, Raymond Shares Beneficial owner 2,041,000
-1/ 37 & 12 BRaEsA
Share options Beneficial owner 3,900,000
B A BRaEsA
Lam Williamson Shares Beneficial owner 2,181,000
mEE B 12 BEaEsA
Share options Beneficial owner 3,900,000
B AE BaEsA
Wong Hoi Kuen Shares Beneficial owner 2,181,000
=gk & 12 BEaEsA
Share options Beneficial owner 3,900,000
B AE BaEsA
Lam Lee G. Shares Beneficial owner 1,000,000
MK & 12 BEaEsA
Share options Beneficial owner 5,081,000
B AE BaEsA
Note: MEeE
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of ACE 1. BEEEBZEBACE Channel Limitedz 232 8

Channel Limited.

TR -
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ADDITIONAL INFORMATION
HoAth R}

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES

EENEEOREGZET

Save as disclosed in the share options scheme as set out in Note 18 to the
unaudited consolidated interim financial statements, at no time during the six
months ended 30 September 2021 was the Company or any of its subsidiaries
a party to any arrangement to enable the Company’s directors, their respective
spouse or children under 18 years of age to acquire benefits by means of
the acquisition of shares in or debentures of the Company or any other body
corporate.

SHARE OPTION SCHEME

BRRREBZGESPHMBHRRME18EBERE
BAREEN  REE-Z--FhA=1THLR
BARA » AABRLEEAME QDB ET LEMLH
BEANADES REZTAZRBRISAUT ZFX
AHEBARQRAREMEMEABBZRORESM

/8 3¢

1Fm °

Rl Bx 1 &t &1

Details of the Company’s share option scheme are set out in Note 20 to the
unaudited condensed consolidated interim financial statements.

During the period ended 30 September 2021, no share options were granted
to the directors, employee or other parties while 3,000,000 share options
lapsed. As at 30 September 2021, 343,557,000 share options remained
outstanding.

SHARE AWARD SCHEME

AABBEREAE CHFERAREERGRESTH
MBMERMEEQ

REBEZZ--FAA=ZTHLHHE TEHES -
BEHHMA LR EBERE - 5483,000,0004 8 &
BEAM - M=ZTE=Z—FAH=+H " 343,557,0001p
IR RITRE ©

B 1 58 W) &1 &

Details of the Company’s share award scheme are set out in Note 20 to the
unaudited condensed consolidated interim financial statements.

During the period ended 30 September 2021, 5,050,000 awarded share was
granted and transferred to Mr. Zhang Shao Yan, the Chief Investment Officer
of the Group, under the shares held by Trustee. The Group also granted and
issued new awarded shares of 83,000,000 to eight employees of a subsidiary.
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SUBSTANTIAL SHAREHOLDERS AND INTERESTS REQUIRED
TO BE DISCLOSED UNDER THE SFO

ADDITIONAL INFORMATION
HoAth R}

Eg&ﬁ&ﬁﬁ%%&ﬂﬁﬁﬂ%?ﬂﬁz

As at 30 September 2021, the following interests of 5% or more of the issued
share capital of the Company were recorded in the register of interests required
to be kept by the Company pursuant to Section 336 of the SFO:

REZZBZ-FAA=Z+TRH  ARAEBITRAS%IH
L2 THREDIHERARARERZRMEHFRAIEI36
REFE2ERETMR :

Approximate
percentage of
existing issued

Number of ordinary share
Name of shareholders Notes shares interested  Nature of interests  Capacity capital of the Company
EELFRACRT
BEHw /B8 £ FEEGZERABE HaME 5 BERREZENESL
Ms. Liv Qivhua 358,817,000  long positions Beneficial owner 10.79%
fMELL Ha BERERA
ACE Channel Limited 1 89,000,000  Long positions Interest of a controlled corporation 2.68%
("ACE Channel”) BE BESZEHARzER
( TACE Channel] )
Mr. Gao Feng 1 162,757,531 Llong positions Beneficial owner 4.90%
BEEE e BREAA
Zhu Qian 209,000,000  long positions Beneficial owner 6.29%
RERELE H#e BREAA
Notes: M EE
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of 1. BEBEEEHEEACE ChannelZHEBTRAN 2

ACE Channel. By virtue of the SFO, he is deemed to be interested in the
89,000,000 shares beneficially owned by ACE Channel.

2.  This percentage is calculated based on the existing issued share capital of the
Company as at 30 September 2021.

PRE-EMPTIVE RIGHTS

o RIBE S R BB KRG - #1317 A#%EE89,000,000
B HACE Channel B R 2 B0 24 ©

2. ZEAIHDRBEARAR-Z--—FhA=tAHZ
BRECBITRAFE -

BrBEE

There are no provisions for pre-emptive rights under the Company’s articles of
association or the laws of the Cayman Islands, being the jurisdiction in which
the Company is incorporated, which would oblige the Company to offer new
shares on a pro-rata basis to existing shareholders.

COMPETING INTERESTS

ARBFzABABERARNRERS (A BEMK
N BEER) AR EREERNELBERE 2R
X MEARABEARLPADBEBRRBEENRD -

REHED

For the six months ended 30 September 2021, the directors are not aware of
any business or interest of the directors, the management, shareholders and
their respective associates that compete or may compete with the business of the
Group.
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ADDITIONAL INFORMATION
HoAth R}

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF
THE COMPANY

MR RORKHEFLFZETES

The Company or any of its subsidiaries had not purchased, redeemed or
sold any of the Company’s listed securities during the six months ended 30
September 2021.

COMPLIANCE WITH MODEL CODE

ARNAREEMAHBLARNEEZE-_E-_—FNLA=1
HEREAABERE BEREJALEFMEALATZL
MESE o

BFEETA

The Company adopted a code of conduct regarding directors’ securities
transactions based on the terms as set out in the Model Code in Appendix 10 to
the Listing Rules on the terms no less exacting than the required standard set out
in the Model Code throughout the six months ended 30 September 2021. After
having made specific enquiry to all directors of the Company, the directors are
of the opinion that they have complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities transactions
throughout the six months ended 30 September 2021.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

AARRBE-ZE--FAA=ZTRHEANEAR-E
RMW—EERARESETESRZ2TATE &F
BITSER EmR AN &+ 2 REF B AE 2 kR - B8
BREFAFB2LTFENBRERE QA2 RE
BFHBEEAR  RESRRNERBE-2 -
FARB=ZTHLEANEAR-—EBTRETRARH 2 &
JEARHARESETESRZZ2TRATH -

BFEEELTH

The Company applied the principles and complied with all code provisions of
the Corporate Governance Code as set out in Appendix 14 to the Listing Rules
throughout the six months ended 30 September 2021.

UPDATE ON DIRECTORS’ INFORMATION

ARRARBEZZE-—FAA=TRALEANEARACE
BLETRAKS TR EEERTRZREA I
—HETHFRBTAMRI -

ENEERH

There is no updated information of directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules:

AUDIT COMMITTEE

BMEEARELTRAUFISSIBOMRATREZARA
RAEBEHEH -

EREEE

The audit committee of the Company comprises three independent non-executive
directors, chaired by Mr. Lam Williamson and the other two members of the
committee are Mr. Cheng Wing Keung, Raymond and Mr. Wong Hoi Kuen.

The audit committee of the Company has reviewed, together with the
management of the Company, the accounting principles, accounting standards
and methods adopted by the Company, discussed the matters concerning
internal control, auditing and financial reporting matters and has reviewed the
condensed consolidated financial statements of the Group for the six months
ended 30 September 2021.

On Behalf of the Board
Zhang Xiaobin
Chairman

Hong Kong, 29 November 2021
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