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Zero2IPO Group—China Venture Capital & Private Equity Annual Ranking is based on overall
surveys on such aspects as management, fundraising, investment, exit, and so on. The reference
system for the ranking includes such indicators as accumulative amount of managed capital, the
amount of new funds raised, the number of investment deals, the amount of investment capital, the
number and amount of exits, as well as comprehensive return on investment, etc. To fully reflect
the trend of development of VC/PE industry in China, ranking indicators and their weights are
modified on a yearly basis according to market changes.

China Venture Capital Annual Ranking was initiated by Zero2IPO Research in 2001, filling the
vacancy of special evaluation for China VC/PE institutions. Zero2IPO Group organized the VC/
PE ranking on a yearly basis as for providing a sound evaluation and reference system for the
development of VC/PE industry in China. Since the launch of Private Equity Firms Ranking as
part of the annual ranking in 2006, Zero2IPO Group has appropriately expanded and subdivided
the ranking according to the development of VC/PE market and formed a system of dozens of
lists, such as angel investors, early-stage investment firms, VC firms, PE firms, LPs, investment
strategies, industries, cases, intermediaries, etc.

Through over ten years’ development and exploration, Zero2IPO Group—China Venture
Capital & Private Equity Annual Ranking has won strong support and high recognition from
domestic and overseas venture capital and private equity firms, and it has been widely cited by
well-known financial media at home and abroad. By now, the annual ranking has developed into
a relatively authoritative and objective system and criterion, and Zero2IPO Group annual ranking
awards has become a big event in VC/PE industry.
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Top 10 Angel Investors of the Year 2018
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Top 30 Early-stage Investment Firms of the Year 2018

Rank Firms Rank Firms
1 ZhenFund 16 Incapital
2 Sinovation Ventures 17 Qingsong Fund
3 K2vC 18 Amphora Capital
4 Bluerun Ventures 19 Yinxinggu Capital
5 Legend Star 20 Crystal Stream Capital
6 Panda Capital 21 Fengyun
7 Plum Ventures 22 Guojin Capital
8 Future Capital 23 Decent Capital
9 Ameba Capital 24 01vC
10 UnifyVC 25 TusStarVC
1 CASSTAR 26 Welight Capital
12 Innoangel Fund 27 Tisiwi
13 Hongtai Aplus Fund 28 Eagles Fund
14 Purpleskycap.com 29 Empower Investment
15 Cyanhili Capital 30 Daocin Capita
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Early-stage Investment Firm of the Year 2018
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20184+ B F-H # F K107%
Top 10 Early-stage Investors of the Year 2018
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Early-stage Investor of the Year 2018
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Top 50 VC Firms of the Year 2018

Rank Firms Rank Firms
1 Sequoia Capital China 26 SAIF Partners
2 IDG Capital 27 Co-Stone Capital
3 Morningside Venture Capital 28 CcvC
4 SCGC 29 DCM
5 Legend Capital 30 ChinaEquity Group
6 Shunwei Capital 31 Lenovo Capital
7 Qiming Venture Partners 32 Baidu Ventures
8 GGV Capital 33 HighLight Capital
9 MatrixPartners China 34 SBCVC
10 Gaorong Capital 35 DeTong Capital
11 Addor Capital 36 NewMargin Capital
12 ORIZA HOLDINGS 37 Cowin Venture
13 Fortune Capital 38 YINGKE PE
14 SIG 39 Joy Capital
15 Capital Today 40 ZSVC
16 Lightspeed China Partners 41 Jolmo Capital
17 OFC 42 Green Pine Capital
18 Source Code Capital 43 CDF-Capital
19 GSR Ventures 44 TEDAVC
20 BAI 45 Qfcapital
21 Orchid Asia 46 GzVCM
22 Cowin Capital 47 GTJA Investment Group
23 Puhua Capital 48 Yunqi Partners
24 Northern Light Venture Capital 49 THG Ventures
25 Tiantu Capital 50 Vertex Ventures

20184F ¥ B JAE A 4% FAA

Venture Capital Firm of the Year 2018
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VC Fundraising Winner of the Year 2018
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Active VC Firm of the Year 2018
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VC Exit Winner of the Year 2018

i
E
oy

BEA

MORNINGSIDE }4

B X B XK

R E IR AL R F RS 8 BRMATPIL

CHINA VC&PE ANNUAL RANKING www.pedata.cn



FRERAUR R FEHS
CHINAVC&PE ANNUAL RANKING

seksletslekokskeiskeloiskookeskoiskeioiskeioskesloiekeiskeskeioskeloiekeiskesioiskesiekeiokeioiskesiskekeiokelokeskoiskeioiskesiskekoiokokeiskeskoloiekekekeskeiskeloiskeiokesloiokeiskekeiskeloieskesiskesioiskeskskekeiokeskoksk

20184 % E 4] L& FRKI107%
Top 10 Venture Capitalists of the Year 2018
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Top 50 PE Firms of the Year 2018

Rank Firms Rank Firms
1 Hillhouse Capital 26 Ping An Capital
2 Tencent Investment 27 Carlyle
3 DST Global 28 China Investment Corporation
4 CDH 29 ICBCI
5 CITICPE 30 KKR
6 Warburg Pincus 31 CITIC Capital
7 Temasek 32 Huatai Purple Gold Investment
8 CMBI 33 Xiaomi
9 GIC 34 Baidu
10 CCBI 35 Haitong Capital
11 Yunfeng Capital 36 Qianhai FOF
12 Huaxing Growth Capital 37 China Development Bank Capital
13 China Merchants Capital 38 Trustbridge Partners
14 Tiger Fund 39 CCT Fund
15 Boyu Capital 40 Greenwoods Investment
16 Hony Capital 41 GP Capital
17 Goldstone 42 Orient Securities Capital Investment
18 JD Capital 43 General Atlantic
19 Everbright 44 JD
20 Fosun Capital 45 CMC Capital Partners
21 Alibaba Capital 46 New Alliance Capital (NAC)
22 CICC Capital 47 Cathay Capital
23 China Reform Holdings Corporation 48 Huagai Capital
24 SoftBank 49 Zhuhai Huajin Capital
25 GF XinDe Investment 50 BAIC Capital

20184 ¥ B F A2 F6 R BAIZ FALA
Private Equity Firm of the Year 2018
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20184 ¥ B & A 3 FA AL KA
Private Equity Fundraising Winner of the Year 2018
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Active Private Equity Firm of the Year 2018
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Private Equity Exit Winner of the Year 2018
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201854 B F2 FE A T 5 105%
Top 10 PE Capitalists of the Year 2018
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Top 30 VC/PE Firms in Internet/Mobile Internet of the Year 2018

Firms | Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
Alibaba Capital SIG
Northern Light Venture Capital Sequoia Capital China
Sinovation Ventures Huaxing Growth Capital
Gaorong Capital IDG Capital
Shunwei Capital GGV Capital
Joy Capital Capital Today
Source Code Capital MatrixPartners China
ZhenFund Legend Capital
BAI Tiger Fund
Morningside Venture Capital Qiming Venture Partners
China Creation Ventures SAIF Partners
DCM Yunfeng Capital
DST Global GSR Ventures
Hillhouse Capital Tencent Investment
Lightspeed China Partners K2vC
16 SERIFZTDIL
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Top 20 VC/PE Firms in Healthcare of the Year 2018

Firms

Firms

Below Rank List is in Chinese Pinyin Alphabetical Order

Legend Star

LYFE Capital

CDH

CCBI

Hillhouse Capital

Legend Capital

GF XinDe Investment

Lilly Asia Ventures

China Life PE

Qiming Venture Partners

HighLight Capital

SCGC

Sequoia Capital China

Share Capital

Huagai Capital

GTJA Investment Group

Huatai Purple Gold Investment

ORIZA Holdings

IDG Capital

Puhua Capital
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20184 E JH % & HEARIRIZ A MM 207%

BUARR (AT HE U2 FR B IRFHES)) LRI
R L B AR R L B AR
IR R A EEIARAR [EAEN
JEFNF A B A A PR 7] It g 5 A
TR YRR B AR TR PR ] PR B A
Tl FAR R AR T B PR A Hig 4
WG (FAN) BBRA R
SRIERAL P (R HIRAF SRR
HRYEAR HRYAR
EIRRAEN i 4h
AR AL NS S AR AN ESE
IDG¥# A IDG# A
GGVAFEZA GGV HEA
TR AL 08 3 4 B FAT BR A 7] ROB A
S S E
A H A PR ] BEBEA
e E PR A PR
ELROUESS ELROUESS
PRINTIT B 1508 AR A B A ] TRATE
PRI R B B A BR A 7] NS e
it TR R AL %

Top 20 VC/PE Firms in Consumption & Living of the Year 2018

Firms | Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
Alibaba Capital IDG Capital
Gaorong Capital GGV Capital
Shunwei Capital Addor Capital
Source Code Capital MatrixPartners China
ZhenFund Legend Capital
Temasek Warburg Pincus
CDH Qiming Venture Partners
Fosun Capital SCGC
Hillhouse Capital Tiantu Capital
Sequoia Capital China Tencent Investment
BRAR DI 19 RERAGE H FEE RS
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20184 ¥ [ SRR AT IR IZ FAAM107%

PlAsx (CUFHRR BB RS R HES)D PURIfEAR
Bl EEL A Bl FEL AR
JEH B R AR A A B A HAR RS
CMC#A CMCH& A
AR A Z NI AR AZ NI ISR
IDG#i 4 IDG %A
R BERREEARA R P £
HERR A A PR LLUSAYN
it TR i TR %
(HEAREN (HEAAEN
WL M R Bl A 5 53 i BT BR A ) HAETTA

Top 10 VC/PE Firms in Sports & Entertainment of the Year 2018

Firms

Firms

Below Rank List is in Chinese Pinyin Alphabetical Order

Alibaba Capital

Yunfeng Capital

ZhenFund

Meridian Capital

CMC Capital Partners

Tencent Investment

Sequoia Capital China

We Capital

IDG Capital

Puhua capital

CHINA VC&PE ANNUAL RANKING
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20184 F B 7 /& B AR BRAZL T AAM105%

PUEER (RUTHRE BRI HESD

BLAERR

EFR R B P B R A BR A 7] B
SHHER A R B CORA) AIRAA] S BE
LI AR E B A PR A 7] B Eiazs
WY QT BT R A PR R BEI#
TRYIT I R BIL #5584 BA IRA #) BRI
WY R EAE EAT IR A 7 [ NA¥N
FIRBEA FIR B A
PR ESEE us) FRAF WEx
HEREABR A RSUEA HERBA
Hh [ XU A PR AR SHEPRE

Top 10 VC/PE Firms in Clean Technology of the Year 2018

Firms | Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
BAIC Capital Green Pine Capital
CDH NIO Capital
Jolmo Capital NNFE

SCGC

China Merchants Capital

Fortune Capital

CvC

BRI R DI

www.pedata.cn
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20185 & H A LA47 AR SR A LA 107%

PlAsx (CUFHRR BB RS R HES)D PURIfEAR

Bl EEL A Bl FEL AR
3% L6

R EIH Lo CHREHO BIH L

JER AR R B EA PR A BAHZ

JE T EAR R B R A TR A 7 HAG LS

AR & NGB AR AAZ NI S
IDG¥# A IDG¥ A

IAE B A ARG

i PR % s R
RRBEA Rk T

Top 10 VC/PE Firms in Artificial Intelligence of the Year 2018

Firms ‘ Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
Alibaba Capital Sequoia Capital China
Baidu Ventures IDG Capital
Sinovation Ventures Lenovo Capital
Legend Star Tencent Investment
ZhenFund NIO Capital
22 ERHRDI
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20184 ¥ [ sb 3t 4] AT R IZ T 107%

PUEER (RUTHRE BRI HESD BLAERR
AEm e BB i) A7 BR 2 7] itk
BT e A R ITE AR < it
TR BRI 3 7 BRAT BR 24 ] BOEBEA
WY QT BT R A PR R BEI#
TRYIT I R BIL #5584 BA IRA #) BRI
TRYITE] B Ml 5377 4 2 A R 2 ] [l G flk
TR TERAZ I 3 A B 2 ] TEARFER
P 22 TR R P RS BB A PR 5 A2 P A
HEREABR A RSUEA HERBA
Hh [ XU A PR AR SHEPRE

Top 10 VC/PE Firms in Advanced Manufacturing of the Year 2018

Firms | Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
TH Capital Cowin Capital
China Development Bank Capital ORIZA HOLDINGS
Addor Capital Capitech
SCGC China Merchants Capital
Fortune Capital CcvC
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20184 ¥ [ 4 @k A AR R IZ T M 107%

PUZRR (OUTFHeE BB IRFHES)D PUAIRIRR
AEHIERS AP B A IR 7] JRRL BEA
ALt RO R AT A IR A ) B4
R 45 O A R 2 T A
S 5 3 4 e
LA B P [ G LA B A T G
IDG# 4 IDG# 4
2t 2t
R < i e 954 1A 4
thE A E AR A g A
R A B A B Pl 4
Top 10 VC/PE Firms in Fintech of the Year 2018

Firms Firms

Below Rank List is in Chinese Pinyin Alphabetical Order

Source Code Capital

IDG Capital

ZhenFund MatrixPartners China
Boyu Capital ANT FINANCIAL
Lightspeed China Partners CICC Capital
Sequoia Capital China CITICPE
hE| AN IS A HES 24 ERFDL
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20184 & H K F 1) AT I KA 107%

BUEH (CUTHEEPBAHRIFIMTHSD PUH K

AL EH T BB O RGO G T
AT B AR SRR A HATT
AEHTIRAD B A BB PR 2 ] JERS A
BT AR R AR B HA PR A ) Hig e
A 4R

I RAK ARk
TEHHEREARA T TR
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R BT R BT

Top 10 VC/PE Firms in Education & Training of the Year 2018

Firms ‘ Firms
Below Rank List is in Chinese Pinyin Alphabetical Order
Sinovation Ventures TAL Education Group
XDF.CN MOOC-CN Education
Source Code Capital OFC
ZhenFund Tiantu Capital
Hillhouse Capital Tencent Investment
BRAR DI 25 RERAGE H FEE RS
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FH=Har: RFHRBIRIR

20184 ¥ H & £ % & /) VC/PE X 5 W £ 4)
VC/PE-backed M&A of the Year 2018

FHIET5 A E 4R BT AT BFR
iy HE B AR A LA
Acquirer Acquiree
Alibaba Group ele.me
Alibaba Group CiH7Z, |
- IEEERSE _

seksetsleokskeiskeloiskolekeskeiskoeieskeiskeloiekeiskekeiskeisiekeiskesieiskeisiekeiokeioiskesiskekeiskeiskekeiskeioiskesiskeloiskokeieskeiskeoiskoiskekeiskekeiskeioskeloiekeiskekeiskolsiekesiskesioiskesksiekesokeskoksk

20184 ¥ E & £-% v /) VC/PE L HIPO £ 4
VC/PE-backed IPO of the Year 2018
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FIH T AP R

BBt HitHWRE

20184 (VC/PEX#) ¥ B4R A LT FHH105%
Top 10 VC/PE-backed Domestic IPO Auditing Firms of the Year 2018

H AT B Firm
1 SR Sp SERE S TR i PricewaterhouseCoopers International Limited
2 ARSI SRS BT BDO China Shu Lun Pan Certified Public Accountants LLP
3 Kp it g5 pr Pan-China Certified Public Accountants LLP
4 KR E bR THIm =R &% AT Baker Tilly China Certified Public Accountants
5 R 2 T4 i Grant Thornton Certified Public Accountants
6 KALTHINE5 T Da Hua Certified Public Accountants
7 Ite o Tt 5% Ruihua Certified Public Accountants
8 ERGIE IS ik = Shinewing Certified Public Accountants
9 Sl Ernst & Young Global Limited
10 IEH RV LS THIT R 55 AT GP Certified Public Accountants

seksetslekokeskeieskeleiskolokeskoiskeloiskeiokesloiokeiekeskeioskeioiekeiskesioiskeisiekelokeioiskesiskekeiskeiokskeiskeioiskesisksloiokokekskeiskeloiskekekskeiskeioiskeisksloiokeiokekoiskeloiekesisksioiskeslkekeskekokeskoksk
20184 (VC/PEX#) ¥ EA LA L7 RAEF il
VC/PE-backed Domestic IPO Auditing Firm of the Year 2018

A BR Firm
A E S TIN5 AT PricewaterhouseCoopers International Limited

i =

pwe  #ix
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20184 (VC/PEX ) F Bk i#sf b F i huily4 ik
Top 4 VC/PE-backed Overseas IPO Auditing Firms of the Year 2018

He4 AE TR Firm
1 A K 2 T 45 T PricewaterhouseCoopers International Limited
2 2RSS B Ernst & Young Global Limited
3 T >TSS B Deloitte Touche Tohmatsu Limited
4 Ee g ot M 55 B KPMG International Cooperative

201845 (VC/PE X #) + E{kigsh L &4 F iHhuiy
VC/PE-backed Overseas IPO Auditing Firm of the Year 2018

e[

B Firm

S E B PricewaterhouseCoopers International Limited

&y

K

pwe i
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BTG BATSERR

20184 (VC/PE##) v EA LA LF £K4H1053%
Top 10 VC/PE-backed Domestic IPO Lead Underwriters of the Year 2018

H4 NI S Firm
1 HERBA LT BRI A Huatai United Securities Co., Ltd
2 Hp ] ] B 4 Al A A BR A ) China International Capital Corporation Limited
3 R BAE SR A H IR A China Securities Co., Ltd.
4 FHRESR R A BR A ] China Merchants Securities Co., Ltd.
5 T RE S5 Iy A BR 3 7 GF Securities Co., Ltd.
6 REIESR A IR A CITIC Securities Co., Ltd.
7 MMVAUESR B A PR A Industrial Securities Co., Ltd.
8 & U7 I A PR A = Guosen Securities Co., Ltd.
9 E R H PR H IR A Guo Tai Jun An Securities Co., Ltd.
10 IR BRI A PR A 7 Soochow Securities Co., Ltd.

20184 (VC/PEX #) THEHALLBEA LT HRAE TR
VC/PE-backed Domestic IPO Lead Underwriter of the Year 2018

VNGIES Firm
ERBAIESF AR TTE A H] Huatai United Securities Co., Ltd.

D R AT

HUATAI UNITED SECURITIES
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20184 (VC/PEX %) T B b A4 H105%
Top 10 VC/PE-backed Overseas IPO Lead Underwriters of the Year 2018

He# AT B Firm
1 =t Goldman Sachs
2 BERR LR Morgan Stanley
3 i AE DY Credit Suisse
4 TEIHEAR A Citigroup Inc.
5 Hh ] ] s 4 i A R RS A IRA | China International Capital Corporation Hong Kong Securities Limited
6 FARFM Merrill Lynch
7 AW (FH HRAR China Merchants Securities (HK) Co., Ltd.
8 Fi4R UBS Group AG
9 TR ] o < A R A ] CCB International Capital Corporation
10 1B BT UE R A ] Deutsche Bank Securities Inc.

20184 (VC/PEX %) TEA LA LT RMAEEZ AR
VC/PE-backed Overseas IPO Lead Underwriter of the Year 2018

NGy o Firm

e i Goldman Sachs

RER AV A S 30 BRHRDL
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20184 (VC/PE % #) T E&LF A LW iEZLRFMA105E
Top 10 VC/PE-backed Domestic IPO Legal Advisors of the Year 2018

H4 NI Firm
1 SALEINEE S T King & Wood Mallesons (PRC)
2 Vs A 55 B Grandall Law Firm
3 PSR T = 55 T Zhong Lun Law Firm
4 FEI AR I = 55 B Grandway Law Offices
5 Ty IS5 B Fangda Partners
6 B R I T = 5% AlIBright Law Offices
7 REISE T35 55 B Kangda Law Firm
8 IR 55 i T&C Law Firm
9 EWALEIE S Llinks Law Offices
10 B AT 55 P JunHe LLP

20184 (VC/PEZ#F) +E A BN L R4k 4 H F
VC/PE-backed Domestic IPO Legal Advisor of the Year 2018

AT LK Firm
K aREITE =, King & Wood Mallesons (PRC)

KING&WCQDD
MALLESONS

EHRINESA
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20184 (VC/PE £ ) B &b b k42 = AL 105%
Top 10 VC/PE-backed Overseas IPO Legal Advisors of the Year 2018

He4 UNSIEA S Firm
1 LB BRI 55 P Maples and Calder (Hong Kong) LLP
2 S AT S T King & Wood Mallesons (PRC)
3 DUHPERITI = 55 i Han Kun Law Offices
4 TH Rk [ B A2 I =55 e Skadden, Arps, Slate, Meagher & Flom LLP and Affiliates
5 TERAWAEITEE 5 A Jingtian & Gongcheng Law Firm
6 A AR5 JunHe LLP
7 RIGCHITH 5% Fr Tian Yuan Law Firm
8 J7 IS 355 B Fangda Partners
9 Vi AT S 55 P Grandall Law Firm
10 TH T 55 i Shihui Partners

seksleislelokeskeiskeloiskolokeskoieskeleiskeiokesioiokeiskeskeioskeloiekeisksioiskeisiekelokesioiskeiskekeiskeiolekeieskeioiskesiskekoiokokekskeiskeloiskokekeskeiskekoiskoioskesloiokeiokeskoiskeloiokesiskesioiskeksiekeiokeskoksk
20184 (VC/PE X #) B &b b JAx =420 9] huty
VC/PE-backed Overseas IPO Legal Advisor of the Year 2018

AR B

Firm

AT T 55 B

Maples and Calder (Hong Kong) LLP

MAPLES

20184 (VC/PEX#) F E3TA MW 37 Sk A ¥ Lt
VC/PE-related Domestic M&A Legal Advisor of the Year 2018

AFBHK

Firm

HAR T 55 B

Zhong Lun Law Firm

o]

P 0% T -5 A

ZHONG LUN LAW FIRM
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20184 (VC/PE 2 #) ¥ B i 5 1 T 3% A% 2k AR 12 IUA
VC/PE-related Overseas M&A Legal Advisor of the Year 2018

AT B

Firm

AT 55 P

Zhong Lun Law Firm

o)

P fa@ i Jm & 5 P

ZHONG LUN LAW FIRM
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20184 B VC/PE A& £ 3 7 R A 342 15 ALt

VC/PE Fund Raising Legal Advisor of the Year 2018

AREHK

Firm

KA 55

Dacheng Law Offices

RAB.DENTONS

20184 ¥ B VC/PE A £ % 7 F A2 42 15 ALty

VC/PE Investment Legal Advisor of the Year 2018

AT B

Firm

AT 55 Py

Zhong Lun Law Firm

o)

P fa@ i Jm & 5 P

ZHONG LUN LAW FIRM

BRI R DI
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